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Watson Far ley & Wi l l iams (“WFW”) advised Race Bank Wind Farm L imi ted (“Race Bank”)  on i t s

£472.5m sa le  of  t ransmiss ion sys tem asse ts  re la t ing to the 573 MW Race Bank of f shore wind farm

to Diamond Transmiss ion Par tners .

Race Bank is a joint venture owned by Ørsted (50%), Macquarie European Infrastructure Fund 5 (25%), a fund established by

Sumitomo Corpora�on, Sumitomo Mitsui Banking Corpora�on and Development Bank of Japan (12.5%), and Arjun Infrastructure

Partners and Gravis Capital Management (12.5%). Diamond Transmission Partners is a 50/50 partnership between Diamond

Transmission Corpora�on Limited – a subsidiary of Mitsubishi Corpora�on – and HICL Infrastructure PLC.

The divestment took place in accordance with the offshore transmission owner (‘OFTO’) regime, with Diamond Transmission

Partners selected by Ofgem as preferred bidder for Race Bank’s offshore transmission license following a compe��ve tender.

Race Bank is located off the coast of Norfolk in the North Sea and consists of 91 Siemens Gamesa 6 MW wind turbines

genera�ng enough energy to power over half a million UK homes. The transmission assets acquired by Diamond Transmission

Partners include the onshore and offshore substa�ons, as well as export cables.

The WFW London Energy team advising Race Bank on the disposal was led by Partner Ravinder Sandhu, supported by Senior

Associate Nicholas Connell and Associate Aimee Myhre. Real estate advice was provided by Partner Simon Folley, and planning

and regulatory exper�se by Partner Nick Walker and Senior Associate Rachael Davidson. Partner Richard Stephens led on the tax

aspects of the transac�on, with Associate Tim Williams assis�ng on the construc�on law aspects.

Ravinder commented: “I am delighted that we were able to assist the Race Bank joint venture, which is part owned by our long-

standing client Ørsted, on this major disposal of transmission assets, which represents the largest OFTO transac�on by value to

date”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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