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Watson Farley & Williams (“WFW”) has advised Flexam Invest (“Flexam”) on the

equity tranche investment made by its Luxemburg-registered fund, Flexam Tangible "Having previous|y
Asset Income Fund S.C.A. SICAV RAIF, in a co-investment vehicle containing five advised Flexam on
helicopters (3 x Leonardo AW139 and 2 x Sikorsky $92) owned by LCI Helicopters. investments in other
The investment was made by way of subscription for preference shares in the transport assets,

/4
aircraft owning entity, LCl Helicopters Twenty Three Designated Activity Company were p|eased to

and was guaranteed by LCI Helicopters (UK) Limited. have been called on
again to act on the
fund’s first

investment in the

With offices in London, Paris, Luxemburg and Brussels, Flexam focusses on investing

in tangible industrial assets backed by rental contracts that provide regular cash

helicopter sector."

flows.

Of Counsel Patrick

LCI first entered the helicopter leasing marketplace in 2012 with a US$S400m order Moore

for a fleet of Leonardo AW139, AW169 and AW189 aircraft. Since that time, it has

developed a proven leasing platform which today is renowned for the ownership,

management and servicing of a fleet approaching 100 aircraft.

These are in operation across four continents in multiple sectors including offshore wind, emergency medical services, search

and rescue, maritime pilot transfer and offshore oil and gas.

The WFW London Aviation team advising Flexam was led by Of Counsel Patrick Moore, supported by Associate Deirdre
Shanahan. Arthur Cox advised Flexam on the Irish corporate law aspects of the transaction. Their team was led by Partner Laura

Cunningham, supported by Senior Associate Sophie Frederix and Associate Fintan Kerins.

Patrick commented: “Having previously advised Flexam on investments in other transport assets, we’re pleased to have been
called on again to act on the fund’s first investment in the helicopter sector. That we were chosen to do so demonstrates WFW's

deep knowledge and understanding of this highly specialised asset class”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 2


https://www.wfw.com/people/patrick-moore/
tel:+44 20 3036 9832
mailto:pmoore@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

