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WATSON FARLEY & WILLIAMS (“WFW”) IS DELIGHTED
TO ANNOUNCE THE LAUNCH TODAY OF OUR NEW

REPORT “THE FUTURE OF RENEWABLE ENERGY: hall
RENEWABLE POWER GENERATION, MERCHANT RISK present challenges
AND THE GROWTH OF CORPORATE PPAS”. and opportunities

"This new era will

in equal measure."

The report, based on interviews conducted by Acuris with 150 senior level investors,
Malte Jordan, Global

financiers, developers and power producers in Europe and South East Asia, provides Energy Sector Co-Head

insight into key regional and global trends currently impacting the industry, as well

as the issues that will shape the future of renewable energy.

WFW Global Energy Sector Co-Head Malte Jordan commented: “New investment in renewable energy is fast approaching a key
milestone: reliance on subsidy-free power generation. This new era will present challenges and opportunities in equal
measure. Competitive advantage is likely to be achieved by those who are best able to understand and manage merchant risk,

engage with and develop corporate PPAs, and help tackle intermittency through energy storage solutions”.

WFW Global Energy Sector Co-Head Henry Stewart added: “As the world’s most mature renewables market, Europe is leading
the way in adapting to subsidy-free power generation. While Asia too will soon face the same challenges, for the present,
fragmented regulation is the primary hurdle for the growth of renewable energy in that region. | believe this report will be of

interest not only to our clients, but to anyone interested in the future of renewable energy worldwide”.

To download the full report, please see here.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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