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The Singapore office of Watson Farley & Williams LLP (“WFW”) has acted for DBS Bank (Taiwan) Ltd, in various
capacities, and DBS Bank Ltd, Taipei Branch, as lender, regarding term loan and performance bond facilities

of up to approximately NTS2.4bn (c. USS77.5m) in aggregate to finance the project and development costs
for a 70.2 MW solar power project to be located in Chiayi County, Taiwan (ROC). The project, which was won
by Vena Energy following a competitive tender in 2017, is understood to be Taiwan’s largest private ground

mount utility scale solar project to date.

The facility, which was structured on a project finance basis, was provided to Vena Energy Taiwan Solar

Energy Limited, a subsidiary of Vena Energy.

Vena Energy is the largest independent power producer (IPP) in the Asia-Pacific region, producing over 11
GW in operation, under construction and in development in Australia, Japan, India, Indonesia, the Philippines,

South Korea, Taiwan and Thailand.

The project, which has created more than 600 jobs locally, covers an area of 79.5-hectares. The energy
generated by the project will meet the electricity demands of approximately 28,000 households, reducing
around 60,000 tonnes of greenhouse gas emissions, and save up to 380,000 litres of water per year and will

be sold under a long term Power Purchase Agreement (PPA).

The WFW Singapore Finance team advising the lender was led by Partner Shawn Er, assisted by Associates

Sheila Ng and Goh Ee Ling. Lee & Li, acted as their Taiwanese counsel.

Shawn commented: “We are delighted to have supported DBS on this landmark solar project for Taiwan. It
is one of the largest of such solar projects to date in Taiwan. This deal demonstrates our continued
commitment to the renewable market in Taiwan where WFW are involved in both solar and off shore wind

projects”.
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Mr Kelvin Wong, Executive Director of the Project Finance team of DBS Bank, said: “We are delighted to have
supported Vena Energy on this landmark transaction from bid to financial close, as its financial advisor and
mandated lead arranger. This transaction will serve as a benchmark for future transactions in the Taiwanese

solar sector, which will be key to Taiwan’s renewable energy aspirations”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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