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THE  R ISE  OF  RENEWABLE  ENERGY HAS BEEN A SUCCESS STORY OVER THE  PAST
DECADE,  AND DESP I TE  A  RECENT FALL  IN  INVESTMENT IN EUROPEAN
RENEWABLES  DUE TO SUBS IDY REDUCT IONS AND AUCT ION ACCESS,  ALL  S IGNS
POINT  TOWARDS FURTHER GROWTH.

New investment in renewable energy is, however, fast approaching a key milestone: reliance on subsidy free power genera�on. 

As this milestone is reached, industry incumbents will have no op�on but to adapt to what a subsidy free market means for the

industry and their business models.  This new era will present challenges and opportuni�es in equal measure.  Compe��ve

advantage is likely to be achieved by those that are best able to understand and manage merchant risk, engage with and develop

corporate PPAs (CPPAs), and help tackle intermi�ency through energy storage solu�ons.

Europe will lead the way in this journey, but the Asian market will follow and face the same challenges.  In the mean�me,

fragmented regula�on is the primary hurdle for the growth of renewable energy in Asia.
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WFW has been in the renewable energy sector since its incep�on, and through our sector focussed approach we have remained

at the forefront of the industry and are well placed to observe these trends.
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This report, based on interviews with 150 senior level investors, financiers, developers and u�li�es based across Europe, South

East Asia and the Middle East provides insight at this pivotal moment for the renewable energy sector and iden�fies regional and

global trends, as well as key issues that will shape the future of renewable energy.

DOWNLOAD THE RENEWABLES  REPORT  THROUGH THE FORM BELOW.

K E Y  C O N TA C T S

HENRY STEWART
PARTNER LONDON

T: +44 20 7814 8404
M: +44 7525 891 394

hstewart@wfw.com

DR MALTE JORDAN LL .M.
PARTNER HAMBURG

T: +49 40 800 084 461

mjordan@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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