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THE RISE OF RENEWABLE ENERGY HAS BEEN A SUCCESS STORY OVER THE PAST
DECADE, AND DESPITE A RECENT FALL IN INVESTMENT IN EUROPEAN
RENEWABLES DUE TO SUBSIDY REDUCTIONS AND AUCTION ACCESS, ALL SIGNS
POINT TOWARDS FURTHER GROWTH.

New investment in renewable energy is, however, fast approaching a key milestone: reliance on subsidy free power generation.
As this milestone is reached, industry incumbents will have no option but to adapt to what a subsidy free market means for the
industry and their business models. This new era will present challenges and opportunities in equal measure. Competitive
advantage is likely to be achieved by those that are best able to understand and manage merchant risk, engage with and develop

corporate PPAs (CPPAs), and help tackle intermittency through energy storage solutions.

Europe will lead the way in this journey, but the Asian market will follow and face the same challenges. In the meantime,

fragmented regulation is the primary hurdle for the growth of renewable energy in Asia.
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Watch on @BYoulube  pe way forward - so there's interesting times ahead.

WFW has been in the renewable energy sector since its inception, and through our sector focussed approach we have remained

at the forefront of the industry and are well placed to observe these trends.
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https://www.wfw.com/insights/?_sft_post_tag=corporate-ppa
https://www.youtube.com/watch?v=jl108o68aXU&embeds_referring_euri=https%3A%2F%2Fwww.wfw.com%2Fpdf-template-post.php%3Fid%3D8142%26l%3D&feature=emb_imp_woyt
https://www.youtube.com/watch?v=jl108o68aXU
https://www.wfw.com/sectors/energy/power/
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This report, based on interviews with 150 senior level investors, financiers, developers and utilities based across Europe, South
East Asia and the Middle East provides insight at this pivotal moment for the renewable energy sector and identifies regional and

global trends, as well as key issues that will shape the future of renewable energy.

DOWNLOAD THE RENEWABLES REPORT THROUGH THE FORM BELOW.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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