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Watson Farley & Williams (“WFW”) advised Aban Singapore Pte. Ltd (“Aban Singapore”), a wholly owned subsidiary of India’s

Aban Offshore Ltd (“Aban Offshore”), on its acquisi�on, via its wholly-owned subsidiary Caldera Petroleum, of a 100% interest in

two oil and gas blocks in the UK North Sea for a non-cash considera�on of US$75m.

The two blocks, 15/13a and 15/13b are both within licence P198, 155 miles north-east of Aberdeen and believed to contain

reserves of 60m barrels.

WFW also advised Aban Singapore with the on-sale of 50% stakes in both blocks to Malaysia’s Hibiscus Petroleum. Hibiscus paid

US$37.5m for its stake in both blocks, which will be operated by its wholly-owned subsidiary Anasuria Hibiscus UK.

Based in Chennai, Tamil Nadu state, Aban Offshore, directly and through its wholly owned subsidiaries, provides offshore drilling

and produc�on services to oil and gas explora�on and produc�on companies both in India and interna�onally. It is India’s largest

private offshore drilling services provider.

The WFW London team advising Aban Singapore was led by Corporate Partner Chris Kilburn, working closely with Energy &

Infrastructure Partner Rod Chooramun and assisted by Corporate Trainee Kathryn Prior. Tax advice was provided by Partner Tom

Jarvis and Associate Edward Moore, regulatory exper�se by Partner Jeremy Robinson and Senior Associate Vineet Budhiraja,

dispute resolu�on advice by Senior Associate Ben Lamble and HSE exper�se by Partner Nick Walker and Associate Rachael

Davidson. New York Partner Daniel Pilarski also assisted.

Chris commented: “It was interes�ng and challenging to complete a UK North Sea acquisi�on and on-sale within a short �me

frame. Successfully achieving this involved considerable effort and coopera�on from the various par�es involved, as well as work

from a significant WFW team across service lines within the oil and gas sector”.

Rod commented: “This transac�on shows that there is con�nued interest from new entrants in mature basins such as the UK

North Sea, which is being s�mulated by higher oil prices helping to reduce the valua�on gap between sellers and purchasers of

North Sea upstream assets. This is encouraging for the oil and gas sector in the UK and the implementa�on of the MER UK

strategy”.
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Ramsubramonian V, VP at Aban said: “This was a very challenging and intense transac�on given the number of par�es, agencies

and the dimensions involved, as well as the very short �me available to complete the deal. We are pleased that it was

accomplished successfully, especially with the support and advice of Chris, Rod and their team at WFW. We believe this

opportunity will help us gain valuable exper�se working in UK North Sea oilfields”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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