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Watson Farley & Williams (“WFW”) was lead counsel to private equity firm Cartesian Capital Group (“Cartesian”) in connection
with its investment of USS50m of equity capital into affiliates of the Viva Air Group, a low-cost airline developer sponsored by
Irelandia, to finance Air Viva’s pending deliveries of Airbus A320 aircraft. WFW provided multi-office corporate and aviation
support, drafting and negotiating all aspects of the transaction documentation, conducting due diligence, and coordinating

among local counsel.

The WFW New York Corporate team advising Cartesian on this transaction was led by Partner Steve Hollander and assisted by
Counsel Todd Johnson. The WFW London Aviation team advising Cartesian on this transaction was led by Partner Jim Bell,
assisted by Consultants Carol Aitken, Anne Freeman, Jane Keith, and Andrew Wilcock as well as Associates Alice Lightfoot, Parit

Patani, and Hollie Pickering.

Steve commented: “We are very pleased to have advised Cartesian in this transaction and are grateful to have been entrusted
with multiple aspects of the transaction including the complex, technical diligence as well as the corporate documentation.” Jim
added: “We have an excellent understanding of airlines. Deals like this give us the opportunity to showcase our in-depth
knowledge of airline businesses. Aviation is a core sector of our firm and we provide quality corporate, finance, regulatory, and

dispute resolution advice to aviation businesses globally.”

Cartesian Senior Managing Director Paul Hong stated: “It has been a pleasure working with Steve and his talented team at WFW

and we look forward to working with them again in the future.”

Other recent prominent deals our New York corporate team has handled include advising Blue Elephant Energy AG in its majority
stake of the Caribbean’s largest solar park and advising a syndicate in its USS16m Series A financing round for vocal biomarker
technology. Additionally, our global aviation team has recently advised Aquila in its supply of aircraft to UAE Air Force and has

also advised Investec in a first of its kind private placement bond-supported French tax leasing for EWA Air.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.
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The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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