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The exis�ng legal framework on residence permits has been extended to investments on intangible assets in Greece.

Up to three Shareholders or execu�ves of foreign legal en��es inves�ng in Greece may be granted residence permits on
top of the ten NON-EU ci�zens who are being granted residence permits for the implementa�on and opera�on of the
related investment plan. 

Since the introduc�on of the golden visa regime in Greece, a significant number of interna�onal investors have embraced the

op�on of inves�ng in Greece in return for the gran�ng of a residence permit. This in turn provides them with access to other EU

countries as well. In an effort to expand the spectrum of investors taking advantage of said regime, the Greek Government

introduced a new law that allows for opportuni�es for investments in Greece which are linked with the right for a residence

permit. In par�cular, Ar�cle 42 of the new Law 4605/2019, (published on 1 April 2019) has introduced some important

addi�onal op�ons to the exis�ng legal framework for gran�ng a residence permit through investments in Greece. According to

the new Law’s introductory notes, its purpose is the improvement of the current legisla�ve framework on residence permits by

taking into considera�on the needs of the Greek economy, the interest shown by foreign investors in Greece and the relevant

interna�onal prac�ce.

Un�l now, the applicable legisla�on provides that if a non-EU legal en�ty begins an investment in Greece which is expected to

have a posi�ve outcome on na�onal development and the economy, ten (10) third country ci�zens are eligible to be granted a

residence permit for the implementa�on and opera�on of the specific investment plan. The new law states that in addi�on

these individuals, up to three (3) more non-EU ci�zens with the capacity of a shareholder or execu�ve of the inves�ng legal

en�ty may apply and be granted a residence permit in Greece.

However, the most important element of the new Law 4605/2019 is the introduc�on of new categories of investmenst which

provide the right to non-EU ci�zens inves�ng in Greece (the “Investors”) to be eligible for a Greek residence permit (the

“Residence Permit for Investors”). The new categories of investments are the following:
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1. Capital contribu�on of at least €400,000 in a company with registered seat or establishment in Greece, excluding Por�olio
Investment Companies, for the acquisi�on of shares by capital increase or acquisi�on of bonds which are being admi�ed
to trading on a regulated market or to a mul�lateral trading facility opera�ng in Greece;

2. Capital contribu�on of at least €400,000 for the acquisi�on of shares by capital increase in a Real Estate Investment
Company of Ar�cle 21 of Law 2778/1999 which aims exclusively to investments in Greece;

3. Capital contribu�on of at least €400,000 for the acquisi�on of shares in a Venture Capital Investment Company of Ar�cle 5
of Law 2367/1995 or to a Venture Capital Mutual Fund of Ar�cle 7 of Law 2992/2002 provided that the abovemen�oned
Alterna�ve Investments Funds are aiming to invest exclusively in companies with registered seat or establishment in
Greece;

4. Acquisi�on of Greek State’s bonds of at least €400,000 with remaining dura�on at the date of the acquisi�on of at least
three (3) years, through a credit ins�tu�on seated in Greece which is also ac�ng as a trustee;

5. Term Deposit of at least €400,000 in a Greek credit ins�tu�on with a minimum term of one year and a permanent renewal
order;

6. Purchase of shares, corporate bonds or bonds of the Greek State which are being admi�ed to trading or are being traded
on regulated markets or to a mul�lateral trading facility opera�ng in Greece of at least €800,000.

7. Purchase of share parts of at least €400,000 in a mutual fund which has been established in Greece or in another country
and aims to invest exclusively in shares, corporate bonds or bonds of the Greek State, which are being admi�ed to trading
or are being traded on regulated markets or to a mul�lateral trading facility opera�ng in Greece provided that: (i) the
amount of the assets of the mutual fund is at least €3,000,000 and (ii) the mutual fund and its administrator are licenced
by the competent authority in the country of its registered seat, which for non-EU member states should be a member of
IOSCO and which should have entered into a bilateral agreement for the exchange of informa�on with the Hellenic Capital
Markets Commission; and

8. Acquisi�on of parts or shares of at least €400,000 in an Alterna�ve Investments Funds (AIF) which has been established in
Greece or another EU member state and invests exclusively in real estate in Greece, provided that (i) the amount of the
assets of the AIF is at least €3,000,000 and (ii) the AIF and its administrator are licensed by the authority

Law 4605/2019 provides that the realisa�on and holding of any of the above-men�oned investments must be cer�fied by the

competent person provided for each category of investment in the said law.

For specific types of investments (under c, f, g and h above), the opening of an exclusive account in a credit ins�tu�on

established in Greece is required and the disbursement of amounts from this account is subject to restric�ons.

In the case of a Greek legal en�ty proceeding to any investment under (a) to (f) above, and its shareholder is a non-EU ci�zen,

such person may lawfully request his entry and residence in Greece, provided that such shareholder holds the total (100%) of

the company’s shares. In case, that the investment is performed by a non-EU legal en�ty, the entry and residence in Greece of

up to non-EU ci�zens who are shareholders or execu�ves of the said en�ty is permi�ed, depending on the amount of the

investment.
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The competent authority for the issuance and renewal of the residence permits granted to non-EU ci�zens based on the grounds

referred to herein, is the Department of Immigra�on Policy of the respec�ve Ministry.The ini�al dura�on of the residence permit

granted for the aforemen�oned investments is five years and it may be renewed for another five years each �me provided that

the holding of the investment is cer�fied and the remaining condi�ons for the gran�ng of such residence permit con�nue to

apply. The Residence Permits for Investors do not establish any right to work. The Investor acquiring a residence permit may be

accompanied by his family members who are granted individual residence permits of equal dura�on with the Investor’s

residence permit.

The above provisions in rela�on to the new op�ons for gran�ng residence permits to foreign investors in Greece will enter into

force from 1 July 2019.

Vasila Zaverda and Maria Delagramma�ka, former associates in our Athens office, also contributed to this ar�cle.
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Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.
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