
W F W  A D V I S E S  C A R T U S
O N  S A L E  O F  I T S  S TA K E
I N  L E A R N S H I P
N E T W O R K S
5 FEBRUARY 2018 PRESS

Watson Farley & Williams (“WFW”) advised Cartus Corpora�on (“Cartus”) on the disposal of its stake in Learnship Networks

GmbH (“Learnship”) to THI Investments GmbH (“THI”).

An industry leader in the field of corporate reloca�on programmes and services for more than 60 years, Cartus has previously

helped fund Learnship’s expansion by providing equity and conver�ble loan financing across several venture capital financing

rounds. Cartus is also one of Learnship’s key customers.

Learnship is a global leader in digital foreign language training for corpora�ons. Founded in Germany in 2008, it has since

expanded across Europe and, since 2015, the United States. With an average growth of 40% over the last five years, Learnship

works with the employees of its 2,000+ clients spread across 75 countries, including leading brands such as Amazon,

Bertelsmann, Nestlé, Puma, Roche and Volvo.

THI is a German single family office founded in 2016. Having €1.5bn in assets the objec�ve is to invest in a diversified por�olio of

financial and corporate assets and grow them over the long term. In addi�on to now having a majority stake in Learnship, they

have also invested €10m in the company to help expand its opera�ons into new jurisdic�ons around the world.

The WFW team advising Cartus was led by Frankfurt corporate Partner Dr Christoph Naumann (corporate/M&A/venture capital),

working closely with Hamburg tax Partners Verena Scheibe and Gerrit Bartsch, and regulatory Partner Dr Chris�ne Bader. They

were supported by Hamburg based Senior Associates Torge Rademacher (corporate) and Associates Dr Nicolaj Faigle and Julia

Gallinger.

Christoph commented: “Having advised Cartus on their previous venture capital financing rounds of Learnship, we are delighted

they also turned to us when selling their stake in the company. This is testament to WFW Germany’s strength in advising on both

venture capital and private equity transac�ons”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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