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Watson Far ley & Wi l l iams (“WFW”) advised B lue E lephant  Energy AG (“BEE”)  on the acquis i t ion,

v ia i t s  a f f i l ia te  BEEGO IPP GmbH, of  a major i ty  s take in  the Montecr i s t i  so lar  park in  the

Dominican Republ ic  in  the Car ibbean.  The se l ler  was F&S so lar  concept  GmbH, who remains a

par tner  and s takeholder  in  the projec t  going for ward.

Project finance for the construc�on of the park was made available to BEE by a consor�um of European development banks led

by Cologne-based DEG – Deutsche Inves��ons- und Entwicklungsgesellscha�, and also including Belgium’s BIO and the

Netherlands’ FMO.

Montecris� represents a key step forward in the Dominican Republic’s plan to source 85% of its energy supply from renewable

sources by 2035. It will have total installed capacity of 116 MW when fully opera�onal and cover an area of over 200 hectares

making it the largest solar park in the Caribbean. The first phase of construc�on covering 58 MW was completed in July 2018,

with the second and final phase to be completed next year. A power purchase agreement (PPA) has been concluded to market

the electricity generated by the project with a state-owned o�aker.

Hamburg-based BEE acquires and operates renewable energy projects, most notably in the wind and solar sectors, with a

por�olio with a combined capacity of 480 MW+ as of 2016.

BEE was advised by a cross-border WFW team led by Hamburg-based corporate/energy Partner Dr. Wolfram Böge. He was

supported by Hamburg-based Partners Verena Scheibe and Jörg Walzer (both tax) and Thomas Hollenhorst (banking & finance),

and New York Partners Steven Hollander (corporate) and Stephen Millman (tax). Managing Associates Carolin Woggon

(corporate/energy, Hamburg), Dr. Nicolaj Faigle (tax, Hamburg) and Marcus Mützelburg (banking & finance, Munich) and

Hamburg-based Senior Associates Chris�an Schindler (corporate/energy) and Dr. Paul-Vincent Hahn (banking & finance) also

assisted. A WFW Madrid team led by Tax Partner Luis Soto and supported by Corporate Partner Ana Lorenzo Sobrado and

Associate Enrique Thomas de Carranza also advised on the transac�on.

Wolfram commented: “We are very happy to have advised BEE on this landmark transac�on, which is an important milestone in

the long-term conversion of the Dominican Republic’s energy supply from fossil fuels to renewable sources. That BEE opted for

us to advise them once again highlights both our exper�se in complex cross-border infrastructure M&A transac�ons and the

close co-opera�on that has been built between our teams over the course of our rela�onship”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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