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VTAS SET TO GO LIVE

23 MAY 2019 e PRESS

Watson Farley & Williams (“WFW”) is delighted that the ground-breaking Vessel Technology Assessment System Project (“VTAS
Project”), of which the firm is proud to be an advisor, has finished its development stage and is set to go live as an independent

advisory service and new venture backed by its joint founders BMT and Black & Veatch as of 19 May 2019.

The VTAS Project ran from 1 January 2018 to 31 March 2019 and brought together the combined maritime and engineering
consultancy expertise of BMT and Black & Veatch to inform the commercial maritime industry of the benefits of investing in and
promoting fuel efficient technologies. The £1.8m initiative was funded by the Energy Technologies Institute (“ETI”), who also sat
on its advisory board alongside Lloyd’s Register, Shell, University College London, the UK Department for Business, Energy &
Industrial Strategy, Clarksons, EDF Energy, EnergyPro, Zodiac Marine, the International Windship Association and WFW in the

persons of Partners Mark Tooke and Toby Royal.

At the core of the Project was speaking to stakeholders across the maritime industry to better understand what they saw as the
main barriers to investing in energy saving technologies, with the lack of independent verification of the performance claims of
Energy Saving Technology suppliers emerging as the primary concern. The integrated technical and commercial modelling

approach that emerged allows complex options to be assessed in support of the appropriate investment decision.

Toby, a highly regarded marine environmental expert, commented: “Mark and | are honoured to have been part of the VTAS
Project and it is fantastic to see it set to become an independent advisory service. It will play a key role in raising awareness
across the maritime industry of the environmental threats and challenges faced by the world’s seas and oceans in particular and,
most importantly, how they can best be addressed through the deployment of energy saving technology. We look forward to

continuing to advise and support VTAS going forward”.

BMT is an international design, engineering and risk management consultancy working in the defence, energy and environment,
marine risk and insurance, maritime transport and ports and logistics sectors, mostly notably in terms of research. US-
headquartered Black & Veatch is a leading global engineering, procurement, consulting and construction (EPC) company with a
focus on how digital technologies can enhance customer outcomes in markets including transportation, power, water and
telecommunications. The ETl is a public-private partnership between the UK Government and leading global energy and

engineering companies.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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