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Watson Far ley & Wi l l iams (“WFW”) has advised EnTrus t  Global ’s  (“ETG”)  B lue Ocean Funds on

thei r  US$150m sale  and leaseback t ransac t ion of  the two container  vesse ls  “HYUNDAI RESPECT”

and “HYUNDAI HONOUR” acquired f rom and char tered back to  two subs id iar ies  of  Danaos

Corporat ion (“Danaos”) ,  an NYSE- l i s ted g lobal  sh ipping company main ta in ing a f lee t  o f  large s ize

container  vesse ls .

This is the Blue Ocean Funds’ first sale and leaseback in the Greek shipping market, with the US$150m made available to Danaos

under the sale and five-year capital leaseback transac�on u�lised for various purposes, including the par�al refinancing of

certain loans secured by the vessels. Both vessels are subject to long-term charters with Hyundai Merchant Marine Co., Ltd.

With approximately US$20bn in total assets, ETG is a diversified alterna�ve investment firm that manages funds for ins�tu�ons

and private investors worldwide. Since its incep�on in 2016, ETG’s Blue Ocean Funds have completed approximately US$700m in

shipping investments. With over 65 years of combined shipping experience, the Blue Ocean team offers shipping companies an

a�rac�ve combina�on of mari�me industry exper�se, reliability and speed of execu�on.

The WFW Athens Mari�me team advising ETG was led by Partner Vassiliki Georgopoulos, supported by Senior Associate

Konstan�nos Mexias, Associate Ilias Tsigos and Paralegal Katerina Dimitriou. New York Partners Marsila Karpida and Steven

Hollander advised on the Liberian and Marshall Islands law aspects of the transac�on respec�vely.

Vassiliki commented: “We are very pleased to have been part of this important and complex sale and leaseback transac�on for

both ETG and Danaos. This deal shows how ac�ve ETG is in the shipping market working together with interna�onal ship owners

to fulfil their financing needs. It also highlights once again the firm’s standing as a leading law firm worldwide for large and

complicated finance transac�ons”.

Omer Donnerstein, Managing Director of ETG, said: “We are very pleased to work with a high-quality counterparty like Danaos

and complete our first sale-leaseback financing since the incep�on of the Blue Ocean Funds. Vassiliki and her team delivered

outstanding service in this complex transac�on under a very �ght �meframe”.
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Evangelos Hatzis, Chief Financial Officer of Danaos, added: “This sale & leaseback deal fulfils a requirement from the re-financing

that Danaos concluded last August and we are pleased to have worked with EnTrust Global towards successfully consumma�ng

the transac�on. We would also like to express our apprecia�on for the contribu�on of Vassiliki Georgopoulos and the WFW team

that worked efficiently and delivered �mely on a complex transac�on”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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