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Watson Farley & Williams (“WFW”) has advised both the syndicates of banks and a French developer on the €285m greenfield
financings for 85 solar parks in France with a total installed capacity of 150.23 MW that closed in the last four months. The

names of the parties and projects involved remain confidential.

On these transactions, our team advised either the syndicates of banks or the developer on the legal due diligence process, and

the drafting and negotiation of the financing documentation of HoldCo or SPV project financings.

The projects, all with a negative tail period, are among the most recent call for tender projects in France subject to new legal
specifications relating to crowd-funding or investment so as to benefit from any bonus price. Our team played a key role advising
on the legal and contractual structuring of these new regulations as well as on negotiating the terms and conditions of the
ordinary or convertible bonds (as applicable), including with crowdfunding platforms. WFW also advised on the review of

aggregation contracts, notably as relating to securing future remuneration for the project companies.
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on the legal and contractual structuring of these new regulations as well as on negotiating the terms and conditions of the
ordinary or convertible bonds (as applicable), including with crowdfunding platforms. WFW also advised on the review of
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The WFW Paris team advising on this transactions was led by Project Finance Partner Laurence Martinez-Bellet, assisted by
Senior Associate Sébastien Hoff and Associate Léna Le Falher, and supported by Regulatory and Project Contracts Partner

Laurent Battoue, as well as by Tax Partner Romain Girtanner.

Laurence commented: “Few law firms in France have the breadth and depth WFW does advising on matters relating to crowd-
funding and investment. I’'m delighted that we were able to bring this expertise to bear assisting our clients in complying with
the new legal and regulatory requirements so as to benefit from optimal remuneration conditions. These transactions also
highlight our unrivalled experience advising banks, financial institutions, developers and sponsors on complex structuring,

subordination and general bankability issues relating to new renewable energy projects.”

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 1


http://www.wfw.com/people/lmartinez-bellet/
http://www.wfw.com/people/lbattoue/
http://www.wfw.com/people/rgirtanner/

WATSON FARLEY & WILLIAMS

RELATED CONTACTS

LAURENCE MARTINEZ
BELLET
PARTNER = PARIS

ROMAIN GIRTANNER

PARTNER < PARIS

T:+33 1 76 40 15 65 T:+33 176401568

LMartinez-Bellet@wfw.com rgirtanner@wfw.com

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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