WATSON FARLEY & WILLIAMS

WFW ADVISES TEEKAY
OFFSHORE ON US$550M
FLEET REFINANCINGS

28 MAY 2019 e PRESS

Watson Farley & Williams (“WFW”) advised Teekay Offshore Partners L.P. (“Teekay Offshore”) on two separate fleet refinancings
with a combined value of US$550m.

First was a US$100m revolving credit facility (“RCF”) for the Piranema Spirit, Voyageur Spirit and Petrojarl Varg FPSO units. The
previous credit facility matured at the same time with a balloon payment of USS35m. The new facility was funded by commercial

banks and bears interest at LIBOR + 300 basis points with a three-year tenor and a profile of 5.5 years.

Second was a US$450m RCF for sixteen shuttle tankers. The facility will be used to refinance the existing revolving credit facility
dated 8 September 2017 and for general corporate purposes. The facility is funded by commercial banks and bears interest at

LIBOR + 250 basis points with a five-year tenor and a profile of 8.4 years.

Teekay Offshore is a leading international midstream services provider to the offshore oil production industry, primarily focussed
on the ownership and operation of critical infrastructure assets in offshore oil regions of the North Sea, Brazil and the East Coast
of Canada. It has consolidated assets of approximately US$5.2bn comprised of 57 offshore assets, including floating production,

storage and offloading (FPSO) units, shuttle tankers (including six newbuildings), floating storage and offtake (FSO) units, long-

distance towing and offshore installation vessels and a unit for maintenance and safety (UMS).

The WFW London Maritime team that advised Teekay Offshore on both deals was led by Partner Patrick Smith. He was assisted
by Senior Associate Emeline Yew and Associate Philip Chope on the first deal, and Philip and Associate Natalia Golovataya on the

second.

Patrick commented: “It was a pleasure to work again with Teekay Offshore, a respected and long-standing client of the firm on

these important facilities. It also highlights WFW's standing as the leading firm for maritime finance expertise worldwide”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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