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Interna�onal law firm Watson Farley & Williams (“WFW”) advised a syndicate of seven interna�onal banks led by HSH Nordbank

AG (“HSH”), in its capacity as agent and security trustee, in rela�on to a senior secured term loan facility of US$460m made

available to Capital Product Partners L.P. (“CPLP”). The facility was arranged by HSH and ING Bank N.V., London Branch (“ING”),

each ac�ng as mandated lead arrangers and bookrunners. BNP Paribas (“BNP”) and Na�onal Bank of Greece S.A.  (“NBG”), also

acted as arrangers.

The facility was used to par�ally refinance four credit facili�es and is secured on 35 vessels owned by subsidiaries of CPLP,

comprising almost the en�rety of its fleet. The facility has a six-year maturity.

CPLP is an interna�onal US-listed shipping master limited partnership, owning a diversified fleet of 36 tankers, containers and

drybulk vessels. The fleet includes 21 modern Medium Range product tankers, four Suezmax crude oil tankers, ten Neo Panamax

container vessels and one Capesize bulk carrier.

HSH is a commercial bank headquartered in Germany. It was created as a result of a merger between Hamburgische Landesbank

and Landesbank Schleswig-Holstein on 2 June 2003. The bank is ac�ve in corporate and private banking and is one of the world’s

largest providers of mari�me finance. Its main focus is on shipping, transporta�on, real estate and renewable energy.

Jerry Kalogiratos, chief execu�ve of CPLP, commented: “We strongly believe that this transac�on will further strengthen our

balance sheet and will be an important cornerstone, as we turn our a�en�on to growth.”

The WFW Athens Mari�me team was led by Athens Partner George Paleokrassas, supported by Senior Associate Chris�na

Economides, Associates Konstan�nos Mexias and Nadine Akleh and Paralegal Katerina Dimitriou.

George commented: “HSH is an important financier in the global mari�me industry and a long-standing client of WFW, as are

ING, BNP and NBG, so we are very pleased to have advised them on this transac�on which will allow CPLP to con�nue its

growth. We are par�cularly pleased to have been entrusted by the syndicate banks to advise them on such a key and high profile

transac�on as this also con�nues our involvement in ac�ng for the lenders to CPLP, a role we have been playing since 2005”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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