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WFW ADVISES CIP AND
ARJUN ON €383.5M
MONEGROS PORTFOLIO
GREEN REFINANCING

16 APRIL 2024 e PRESS

Watson Farley & Williams (“WFW”) has advised Copenhagen Infrastructure Partners (“CIP”) and
Arjun Infrastructure Partners (“Arjun”) on a €383.5m green loan granted for the refinancing of
their Monegros portfolio, comprising 12 operational wind farms with a total aggregate capacity of
487 MW located in Aragon, Spain. The lenders are a banking syndicate consisting of ABN, BBVA,
BNP, Rabobank, Caixabank, Sabadell and Bankinter.

CIP is the world’s largest fund manager dedicated to investing in greenfield renewable energy projects. Its funds focus on
investments in offshore and onshore wind — of which it is a world leader — solar photovoltaics, biomass and energy from waste,
transmission and distribution, spare capacity, storage, advanced bioenergy and Power-to-X. CIP currently manages 12 funds and
has raised approximately €29bn to date from more than 160 international institutional investors for energy and associated

infrastructure investments.

Arjun Infrastructure Partners is an independent asset management firm dedicated to identifying, executing, and managing mid-
market infrastructure investments. Founded in 2015, Arjun currently manages €5.7+bn capital on behalf of leading institutional
investors, including through its Infrastructure Alliance Europe fund. It invests in real infrastructure assets across sectors,
including wind and solar farms, energy distribution, water, rail and digital fibre. Monegros became part of Arjun’s portfolio in
2021.

The WFW Madrid Finance team that advised CIP and Arjun was led by Partner Jose Maria Anarte, supported by Senior Associate
Jacobo Hermidas and Associates Maria Heredero and Sara Estradera. Partner David Diez and Senior Associate Lidia Fernandez
provided regulatory advice, with Senior Associate Javier Ruffin and Associate Julia Valiente advising on corporate matters. Tax
expertise was provided by Partner Luis Soto and senior associate Javier Gabifia. Financial Markets & Products Partner Rob

McBride and Associate Kristina Buckberry offered English law advice.
Jose Maria commented: “It was an honour to advise CIP and Arjun on another important portfolio financing. This is one of the

most important renewables financings so far this year, not only because of its size, but also given how it will positively impact

Spain’s energy transition”.
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Florian Kiister, Partner at CIP, added: “We would like to thank all parties involved, including both the lenders and advisors, on
successfully completing this transaction. Closing this loan marks another important milestone for Monegros, which has

generated attractive and stable long-term returns for our investors and is contributing significantly to Spain’s energy transition”.

Julian Skinner, Head of Asset Management at Arjun, said: “We are delighted to have successfully completed this transaction with
a strong pool of banks together with our advisors and our long-standing partner CIP. Thank you to all those involved, and we look

forward to future collaborations as we work to facilitate the realisation of Europe’s clean energy goals”.

Astris Finance acted as financial advisor to CIP and Arjun, with Chatham Financial taking on the role of hedging and derivatives

advisor.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, “‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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