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Watson Farley & Williams (“WFW”) has advised Maas Capital Shipping B.V. (“Maas Capital”) on
the sale of its majority stake in Sentinel Offshore Holdings Limited (“Sentinel Marine”) to Cyan

Renewables Pte. Ltd. (“Cyan Renewables”), a portfolio company of Seraya Partners.

Amsterdam-based Maas Capital is a specialist investor in the shipping, offshore and maritime industries with a current portfolio
asset value of approximately US$2bn. The Maas Capital portfolio of investments was acquired in October 2021 by EnTrust

Global, a leading New York-based asset management firm with approximately USS17bn AUM.

Headquartered in Aberdeen, Sentinel Marine is a leading UK-based vessel operator which owns both the youngest and largest
fleet of high-specification Multi-Role Vessels (“MRVs”) in the market. Well-known for its commitment to environmental
protection and safety in the maritime industry, Sentinel Marine’s multi-role capable fleet enables them to provide effective and
efficient offshore support services to a range of marine sectors with varying operational requirements. With a strong track
record of providing emergency response and rescue to both the oil and gas industry and governmental services for relevant UK
and EU bodies, Sentinel Marine’s fleet is also designed to support various offshore activities that facilitate the global energy

transition and safeguard marine biodiversity, including offshore wind, fisheries control and maritime surveillance.

Singapore-based Cyan Renewables is Asia’s first dedicated offshore wind vessel operator supporting the fast-growing offshore
wind industry. Cyan Renewables aspires to accelerate the growth of the global offshore wind sector by investing in a dedicated

fleet of best-in-class vessels to support the entire lifecycle of offshore wind farms from installation to servicing and maintenance.

Seraya Partners is an independent Asian infrastructure manager with USS800m of assets under management, targeting control-
orientated, middle-market platform investments in next generation infrastructure with an initial focus on the digital

infrastructure and energy transition sectors.

The WFW London Corporate Maritime team that advised Maas Capital was led by Partner Daniel Saunders, supported by
Associates Shaun Young, Idil Yusuf and Toby Hunt.

Daniel commented: “It has been a pleasure to work on this transaction with the Maas Capital team. This instruction once again
demonstrates WFW's ability to handle market-leading, large-scale M&A in the maritime space leveraging our international reach

and sector expertise”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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