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Ofgem is  o f fer ing the marke t  an oppor tuni ty  to  purchase the t ransmiss ion asse ts  o f  Dogger Bank B,

par t  o f  what  i s  se t  to  be the wor ld’s  larges t  o f f shore wind farm. The projec t  i s  se t  to  commence

commerc ia l  operat ions next  year.

The transmission assets in ques�on service a 1.2 GW output with an es�mated value

of approximately £1bn.

The bidding process starts with an enhanced pre-qualifica�on (“EPQ”) stage. The

window for submissions opened on 14 February 2024.

Following receipt of:

a sa�sfactory interest declara�on; and

a signed confiden�ality agreement,

Ofgem will circulate an informa�on memorandum and dra� transfer agreement to interested par�es.

The EPQ stage closes on 1 May 2024, with the deadline for submissions at 12:00 BST. Ofgem is expected to announce up to eight

qualified bidders in mid-July 2024.

Whilst one of Ofgem’s key objec�ves of the compe��ve tender process is to a�ract new entrants to the transmission sector,

bidders must s�ll be technically capable of taking over, managing and opera�ng cri�cal offshore transmission assets over the

whole lifecycle of that asset, with deliverable and robust financial arrangements.

Accordingly, the substan�ve criteria against which bidders are to be evaluated are:

economic and financial standing;

experience of asset takeover, management and opera�ons;

approach to asset takeover;

approach to management and opera�ons;
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funding solu�on; and

financial and commercial risk management.

The first and second criteria above are assessed on a pass/fail basis, with a points-

based system used for the remainder. This scoring system will only be considered if

more than eight bidders meet the pass/fail criteria and are not excluded from the

bidding process on other grounds (e.g., professional misconduct or breach of labour

laws).

The full EPQ ques�onnaire is available here.

Qualifying bidders will progress to the Invita�on to Tender stage, which is expected to complete at the start of 2025. If there is

no clear Preferred Bidder, this will be followed by a Best and Final Offer Stage.

The Preferred Bidder is expected to become the successful bidder and to receive its licence within six months of Ofgem’s final

decision.

Interested par�es can access the Ofgem Tendering Portal here.

London Trainee Marcus Hensher also contributed to this ar�cle.

K E Y  C O N TA C T S

JOHN ROSMINI
PARTNER LONDON

T: +44 207 863 8933

jrosmini@wfw.com

CHARLOTTE WILL IAMS
SENIOR ASSOCIATE LONDON

T: +44 20 7814 8151

cwilliams@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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