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Watson Farley & Williams (“WFW”) has advised GEFO Shipping Group on its triple-digit million
order for ten seagoing chemical tankers from China’s Xiangyu Shipyard based in Nantong.

The state-of-the-art vessels, which are scheduled for delivery between 2026 and 2028, have been designed to be adaptable to

the use of alternative fuels and new propulsion systems in support of GEFO’s goal of having a carbon-neutral fleet by 2045.

Founded in 1961, Hamburg-based GEFO Shipping Group is a medium-sized shipping company with a fleet of 150 maritime and
inland tankers, operating primarily in the chemicals and oil and gas sectors. Committed to both the highest safety standards, it

routinely invests in new technology to ensure its vessels are the cutting-edge of sustainability-linked developments.

Xiangyu is a leading shipbuilding and offshore engineering company based in Nantong, Jiangsu Province. Part of the Xiamen

Xiangyu Group, it has a long-standing reputation for shipbuilding excellence.

The WFW Hamburg Maritime team that advised GEFO Shipping Group was led by Partner and Head of Germany Dr Christian
Finnern, supported by Managing Associate Peter Grass and Associate Maximilian Henning. London Maritime Partner Charles

Buss assisted on English law matters pertaining to the transaction.

Christian commented: “We are delighted to have advised new client GEFO Shipping Group on this strategic international
transaction. The negotiations, which were partially conducted in China, as well as the demanding timetable, made this
particularly exciting and challenging mandate to act on. Being instructed by GEFO on this project highlights WFW’s unique
experience in and commitment to helping our clients achieve carbon neutrality in line with international shipping’s sustainability

goals”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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