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WFW ADVISES
TOTALENERGIES ON
SALE OF £522M STAKE
IN SEAGREEN UK
OFFSHORE WIND FARM
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Watson Farley & Williams (“WFW”) has advised TotalEnergies on its sale of a 25.5% equity stake
in the Seagreen offshore wind farm for £522m to PTT Exploration and Production Public Company

Limited (“PTTEP”), a subsidiary of Thailand’s national oil and gas company PTT. Following the sale,
TotalEnergies retains 25.5% of Seagreen, alongside PTTEP (25.5%) and SSE Renewables (49%).

In addition, TotalEnergies and PTTEP have also signed a Memorandum of Understanding (“MoU”) to explore further joint

opportunities in the development of renewable energy.

With a total capacity of 1,075 MW, Seagreen is the largest offshore wind farm in Scotland as well as the world’s deepest fixed
bottom wind farm. Fully operational since October 2023, Seagreen comprises 114 turbines which can provide enough electricity

to power more than 1.6 million homes.

Founded in 1924, TotalEnergies is a multi-energy company headquartered in Paris that places sustainable development at the
heart of all its projects and operations and is committed to achieving net zero by 2050 through building a world-class, cost-
competitive portfolio combining renewables and flexible assets to deliver clean power to its customers around the world. Its 16

GW+ offshore wind portfolio spans the UK, France, Germany, South Korea, Taiwan and the US.

The multidisciplinary WFW London team that advised TotalEnergies was led by Projects Partner Martin Lucas. The team included
Partners Chris Kilburn (Corporate); Solange Leandro (Regulatory and Competition); Henry Stewart (Finance); Richard Stephens
and Claire Miles (Tax) and Finance Counsel James Harrison. The Associate team was led by James Ballantyne and Clementine
Freeth; and also included Suki Rees, Lauren Buchan, Esteira Hiwaizi, as well as trainee Laura lzquierdo. Brodies LLP provided
support on all Scottish law aspects of the deal. The Brodies team was led by Partner Alix Bearhop (Permitting and Consents);
supported by Partners Sarah-Jane McArthur (Projects); Karen Hamilton (Real Estate); and Associates George Sismey Durrant and

Isabella Vangreen.

Martin commented: “We’re delighted to have supported TotalEnergies over the last year on this milestone transaction, which is
a major contributor to the implementation of its transition strategy and achieving its profitability targets. All of us at WFW
wholeheartedly congratulate TotalEnergies and PTTEP for getting the deal over the line and for its commitment to longer term
collaboration. The transaction again demonstrates our unrivalled strength in depth and experience when it comes to the largest

and most complex transactions in the offshore wind sector”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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