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Watson Far ley & Wi l l iams (“WFW”) has advised Sonnedix on the s igning of  an innovat ive €500m

loan fac i l i ty  to  f inance the cons t ruc t ion of  i t s  renewable deve lopment  p ipe l ine in  Europe and the

UK, par t icu lar ly  in  Spain,  I ta ly  and England.  The new, non-recourse fac i l i ty  a l lows Sonnedix to

c lus ter,  contrac t  and cons t ruc t  i t s  p ipe l ine of  renewable p lants  more e f f ic ien t ly  and f lex ib ly .

The €500m mul�currency facility can be drawn in euros or pounds sterling and includes a €450m capital expenditure facility and

a €50m le�er of credit facility. The loan was provided by a consor�um of six commercial lenders ac�ng as mandated lead

arrangers and hedging banks: BBVA, CIBC, NatWest, Rabobank, Sabadell, and Santander. Santander also acted as agent.

Sonnedix is a global renewable energy producer with over a decade-long trajectory of sustainable growth and currently has a

total capacity of over 10GW. Sonnedix develops, builds and operates renewable energy projects for the long-term, with a focus

on providing green, affordable electricity to our customers and  ac�ng as a true social ci�zen there where it operates.

The cross-border, mul�-disciplinary WFW team that advised Sonnedix was led by London Projects Partner Katherine Best,

working with Senior Associates Abraham Knight and Victoria Gow, Associates Rachel Lee and Ben Harvey and Trainee Diana

Ciurezu. London Partners Simon Ovenden and Rob McBride provided capital markets and hedging advice, supported by

Associates Chris Madoc-Jones and Kris�na Buckberry. Spanish and Italian law finance exper�se was provided by Madrid Finance

Partner Rodrigo Berasategui and Associate Cheng Zhou, and Milan Finance Partner Mario D’Ovidio and Associate Daniele Sani

respec�vely. Tax advice was led by Madrid Partner Luis Soto working with London Partner Claire Miles, Senior Associate Javier

Gabiña in Madrid and Senior Associate Alfredo Guacci in Milan.

Katherine commented: “We are delighted to have advised Sonnedix on this innova�ve loan facility which enables it to build its

growing renewables pipeline at speed and scale. This deal highlights our standing as a leading law firm for big-�cket cross-border

renewables finance transac�ons spanning mul�ple jurisdic�ons”.

Macedo Vitorino and Van Campen Liem acted as Sonnedix’s Portuguese and Dutch counsel respec�vely.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.
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This publica�on cons�tutes a�orney adver�sing.
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