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WFW ADVISES ADB ON
US$125M LOAN TO L&T
FINANCE TO SUPPORT
ACCESS TO FINANCE IN
INDIA
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Watson Farley & Williams (“WFW”) has advised the Asian Development Bank (“ADB”) as lender on
a US$125m loan granted to L&T Finance to support access to finance in rural and peri-urban areas
in India, particularly for women borrowers. The funding includes a loan of up to US$125m from
ADB, and an agreement to syndicate an additional US$125m co-financing from other development
partners. 40% of the proceeds are allocated for women borrowers, with the rest supporting farmers
and MSMEs, as well as loans to purchase new two-wheeled vehicles.

As part of the project, ADB will provide longer-tenor financing to support the development of rural and peri-urban regions in
India with the primary objective of providing micro-loans targeted toward women borrowers, providing farm equipment loans
and working capital facility to farmers, enabling individuals to access loans for new two-wheeler purchase (including electric

two-wheelers) for livelihood support, and offering business loans to self-employed professionals.

A team from WFW LVN in Hanoi acted as international legal counsel to ADB on the financing documentation and security

structures required, which featured detailed reporting requirements to ensure the loans targeted inclusive economic growth.

ADB is a regional development bank supporting projects in developing countries across the Asia Pacific region by providing loans,
technical assistance, grants and equity investments to promote social and economic development. Founded in 1994, L&T
Finance is one of India’s leading non-banking financial companies with over 1,600 rural group loans and microfinance meeting

centres and more than 200 branches spread across urban and rural India.

The cross-border WFW Finance team that advised ADB was led by Hanoi Partner Matt Lorimer, supported by Tokyo Senior

Associate Christian Orton and Hong Kong Senior Legal Manager Jim Chan.

Matt commented: “We are delighted to have worked with ADB on a financing project that both supports micro and medium-

sized enterprises in rural and peri-urban areas and promotes inclusive economic growth across India and within communities”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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