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Watson Far ley & Wi l l iams (“WFW”) advised Dana Pe t ro leum (“Dana”)  on a Sales  and Purchase

Agreement  wi th  NEO Energy under which the la t ter  wi l l  acquire Dana’s  fu l l  s take in  the Western

Is les  FPSO.

Situated 160km east of Shetland and 5km south of the Hudson Field, Dana’s Western Isles FPSO currently produces from two oil

fields called Harris and Barra in the Northern North Sea. In March 2023, Dana submi�ed a phase 1 dra� decommissioning

programme involving the Western Isles FPSO and ancillary infrastructure to the UK’s Offshore Petroleum Regulator for

Environment and Decommissioning (OPRED).

Once released from Western Isles, NEO Energy intends to redeploy the FPSO at the redeveloped Buchan field in the Moray Firth.

Dana is an oil and gas company opera�ng in the UK, Netherlands and Egypt. It is a wholly owned subsidiary of the Korea Na�onal

Oil Corpora�on.

NEO Energy is an independent full-cycle energy North Sea operator in the UK Con�nental Shelf backed by HitecVision. It focusses

on combining value crea�on from the prospec�ve North Sea basin with high ESG standards.

The WFW London Energy team that advised Dana was led by Partner Heike Trischmann working with Corporate and M&A

Partner Dan Saunders, Global Oil & Gas Sector Head Chris Kilburn, Disputes Partner Rob Fidoe, Employment Partner Devan

Khagram, Tax Partner Richard Stephens and Mari�me Partner Joe McGladdery. They were supported by Counsel Sarah Gill and

Associate Sulaiman Hoosen.

Heike commented: “We are thrilled to have been able to advise Dana on this important transac�on that sets the path for NEO

Energy to redevelop the Western Isles FPSO at the Buchan field redevelopment. Working with the Dana team has been a hugely

enjoyable experience. Advising on this deal also highlights WFW’s breadth and depth of exper�se in the offshore oil & gas sector

as well as our cross-department collabora�ve excellence”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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