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WFW ADVISES GE EFS
ON ACQUISITION OF
50% STAKE IN ALFANAR
RENEWABLES PORTFOLIO

17 NOVEMBER 2023 e PRESS

Watson Farley & Williams (“WFW”) advised General Electric - Energy Financial Services (“GE
EFS”) on its acquisition of a 50% stake in a circa 364 MWp renewables portfolio comprising five
wind farms and three photovoltaic plants in the Spanish regions of Valencia, Castilla La Mancha
and Castilla y Leén from Alfanar Energia Espaiia (“Alfanar”). Alfanar retains the other 50% stake
in the portfolio and will continue to jointly develop the projects going forward with GE EFS.

GE EFS, part of GE Vernova, is a global energy investor with over 45 years managing assets through multiple energy cycles. It has
invested over US$50bn of capital into more than 20 GW of renewable energy projects and over 50 GW of thermal power

projects globally, operating across 170 countries.

Alfanar is a global player in energy transition and green fuels with ambitious renewable energy projects across the Middle East,
Asia, Africa and Europe. Its focus is on manufacturing electrical construction products, EPC solutions for conventional and

renewable power plants, allied engineering services and design engineering.

The multidisciplinary WFW Madrid team that advised GE EFS was led by Corporate and M&A Partner and WFW Madrid Head
Office Maria Pilar Garcia Guijarro, working closely with Senior Associate Fernando Santos and Associates Cecilia Osorio and
Angel de Martin. They were supported by Senior Associate Ignacio Soria and Associates Isabel Rodriguez de Codes and Miguel

Rubio on the regulatory aspects of the transaction.

Maria Pilar commented: “We are delighted that GE EFS chose WFW to advise them on this important transaction for the Spanish
market, reinforcing our position as one of the leading legal advisors to the renewable energy sector both in Spain and across
Europe. It was a real pleasure working with Alfanar and GE EFS’ outstanding teams and we hope to continue to strengthen our

relationship and support them in their future investments in Spain and worldwide going forward”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 2


https://www.wfw.com/people/maria-pilar-garcia-guijarro/
tel:+34 91 515 6301
mailto:mpgarcia@wfw.com
https://www.wfw.com/people/fernando-santos/
tel:+34 91 515 6309
mailto:FSantos@wfw.com
https://www.wfw.com/people/cecilia-osorio/
tel:+34 91 515 63 17
mailto:cosorio@wfw.com
https://www.wfw.com/people/angel-de-martin-maurer/
tel:+34 91 515 6388
mailto:ademartin@wfw.com
https://www.wfw.com/people/isabel-rodriguez-de-codes-lopez/
tel:+34 91 515 6329
mailto:irodriguezdecodes@wfw.com
https://www.wfw.com/people/ignacio-soria-petit/
tel:+34 91 515 6389
mailto:isoria@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

WATSON FARLEY & WILLIAMS

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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