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WFW ADVISES TEEKAY
LNG ON US$355M
CHINESE SALE AND
LEASEBACK OF TWO LNG
CARRIERS

25 MAY 2017 e PRESS

International law firm Watson Farley & Williams (“WFW”) has advised long-standing client Teekay LNG Partners LP (“Teekay
LNG”) on Chinese sale and leaseback transactions worth US$355m for two of its 173,400cbm MEGI LNG carrier newbuilds
currently under construction by South Korea’s Daewoo Shipbuilding & Marine Engineering Co., Ltd. (“DSME”). On delivery from
DSME, both vessels are contracted to go on long term charter to Shell. The first (financed for US$175m) is scheduled for delivery
in 2017 and the second (financed for US$180m) in 2018.

These are the fifth and sixth Chinese sale and leaseback transactions on which WFW has advised Teekay LNG this year, following
on the US$685m sale and leasebacks with ICBC Leasing for four of Teekay LNG’s other MEGI LNG carrier newbuildings under
construction at DSME delivering in 2017 and 2018. These include the Torben Spirit — named after Teekay’s late-founder J. Torben
Karlshoej — which commenced its ten month plus one-year option charter contract with a major energy company in early March

of this year.

Teekay LNG is part of the Teekay Group and is a publicly-traded master limited partnership (MLP) on the NYSE. Teekay LNG is
one of the world’s largest independent owners and operators of LNG carriers, providing LNG, LPG and crude oil marine
transportation services primarily under long-term, fee-based charter contracts through its interests in 50 LNG carriers (including

18 newbuildings), 30 LPG/Multigas carriers (including four newbuildings) and five conventional tankers.

The WFW London Maritime team advising Teekay on all these transactions was led by Partner and Firm Chairman Nigel Thomas,

assisted by Senior Associate Patrick Smith and Associate Natalia Golovataya.

Nigel commented: “It has been very pleasing to assist Teekay LNG in achieving such significant long-term financings for its

ambitious growth projects in the LNG sector”.

Patrick commented: “We are delighted to have advised Teekay LNG in its negotiations with the Chinese lessors and end

charterers of the vessels for this series of complex sale and leaseback transactions”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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