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Our July 2023 article Crown Estate implementing new measures to mitigate risks of floating wind
projects confirmed that whilst The Crown Estate’s (“TCE”) recent announcements provided useful

further guidance, there was more to come.

In its latest announcement, TCE confirmed it continued to engage with a number of developers and wider stakeholders over the
summer months. Following the feedback received, TCE refined its plans for floating wind in the Celtic Sea and made the

following amendments to its initial proposal:

e there will now be three project development areas (“PDAs”), as opposed to the

"In its latest previously proposed four. Each PDA will be of roughly equal size with an anticipated

announcement. TCE capacity of up to 1.5 GW. This means the new prospective capacity for Round 5 will

confirmed it continued increase from 4 GW to 4.5 GW, enough to power more than four million homes. The

to engage with a updated design has allowed TCE to optimise its use of the seabed, providing

developers with greater flexibility by allocating more developable space to each

number of developers

and wider stakeholders PDA; and
over the summer o bidders will only be able to secure an agreement for lease in respect of one PDA,
months." creating more opportunities for a variety of developers to work together.

TCE also confirmed it is pushing forward with its extensive marine survey
programme, as specially equipped planes took to the skies in late September to gather information on marine life and sea birds
within the Celtic Sea. As noted in our previous article, TCE will make the technical specifications from the whole programme of
surveys available to all bidders. However, although the technical specifications will be published, the results of the surveys will
only be released to successful bidders. Whilst this appears to be positive, it remains to be seen whether providing specifications

for surveys, but not the results, will provide sufficient comfort to bidders.

An Information Memorandum is expected to be published before the end of this year ahead of the formal start to the leasing

round.

London Trainee Abi Barrett also contributed to this article.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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