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WFW CON BANCA POPOLARE DI
SONDRIO NEL FINANZIAMENTO
IN FAVORE DI PIMLICO SHIPPING
LIMITED ASSISTITA DA SLT

12 SEPTEMBER 2023 e PRESS

Watson Farley & Williams (“WFW?”) ha assistito Banca Popolare di Sondrio (“BPS”) nell’ambito di
un’operazione di finanziamento navale in favore della societa maltese Pimlico Shipping Limited
controllata dalla societd armatoriale italiana Fratelli Cosulich S.p.A. (“Fratelli Cosulich”).

Loperazione ha consentito, nello specifico, I'estinzione dell’'indebitamento finanziario in essere in capo alla societa italiana
Vulcania S.r.l., anch’essa partecipata da Fratelli Cosulich, nei confronti di BPS, per un importo pari a US$10m, derivante dal
finanziamento concesso da BPS a Vulcania e da quest’ultima utilizzato, in qualita di acquirente originaria della m.n. bulk carrier
denominata “SATURNIA” battente bandiera maltese (la “Nave”), per pagare il prezzo di acquisto della Nave alla societa venditrice
Ocean Trader V LLC.

La Nave e attualmente iscritta nel registro maltese a nome di Pimlico Shipping Ltd, subentrata a Vulcania S.r.l. in qualita di
proprietaria finale della Nave e rappresenta la quindicesima unita della flotta del Gruppo Fratelli Cosulich, considerate le altre
bulk carrier, |le sei unita Bunker Tanker Vessel e le due Small Scale & LNG Bunker Tanker Vessel. 'unita sara destinata ad essere

noleggiata in time charter alla societa Lauritzen Bulkers.

Il team di WFW che ha assistito BPS per tutti gli aspetti connessi alla redazione e negoziazione della documentazione finanziaria
di diritto italiano, e stato guidato dall’Avv. Furio Samela, Partner e Responsabile del Dipartimento di Diritto Marittimo in Italia,

coadiuvato dalla Senior Associate Antonella Barbarito e dall’Associate Sergio Napolitano.
Per gli aspetti di diritto maltese e stato coinvolto lo studio legale Ganado Advocates con il Partner Matthew Xerry.
Per Pimlico Shipping Ltd I'operazione e stata seguita da un Team guidato dal Partner I'Avv. Marco Turci coadiuvato dall’associate

I’Avv. Lucia Pedrini dello Studio Legale Turci (SLT) con la collaborazione dell’Avv. Nicholas Valentia dello Studio MAMO Tcv di
Malta.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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