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Watson Far ley & Wi l l iams (“WFW”) has advised Photoso l  Déve loppement  S.a.s .  (“Photoso l” ) ,  par t

o f  France’s  Photoso l  Group,  on i t s  acquis i t ion of  a 100 MW por t fo l io  compris ing ten photovol ta ic

and agr ivo l ta ic  projec ts  in  I ta ly ’s  Lazio region f rom ib vogt  GmbH. The purchase,  Photoso l ’s  f i r s t

inves tment  in  I ta ly ,  i s  subjec t  to  the fu l f i lment  o f  cer ta in condi t ions inc luding a l l  ten projec ts

achiev ing “ready to bui ld” s ta tus .

Photosol intends for this inaugural investment to be the first of many in the Italian market, whose na�onal renewable energy

targets and structure have strong synergies with its French counterpart, allowing the group to leverage extensive technical

exper�se in a market whose agrivoltaic sector is expanding.

Founded in 2008, the Photosol group is one of France’s leading developers and producers of photovoltaic electricity, specialising

in large-scale ground-mounted, primarily agrivoltaic, photovoltaic systems. As a ver�cally integrated operator, Photosol manages

photovoltaic projects across their en�rety from development and financing, through construc�on to achieving opera�onal

status. In April 2022, Photosol became part of the Rubis Group, a mul�-energy operator ac�ve in the transport, distribu�on and

storage of oil and gas products, listed on Euronext Paris. ib vogt GmbH is a leading u�lity-scale solar development pla�orm with

a global footprint and a 20-year track record.

The cross-border, mul�disciplinary WFW Energy team that advised Photosol was led by Italy Corporate Partner Luca Sfrecola

working closely with Associate Sonia Basso. Senior Associates Anthony Bellacci and Cris�na Be�, Associates An�mo Nersita and

Francesco Vanzaghi and Trainees Alice Zago and Maria Conce�a Molica advised on the administra�ve and real estate law. Tax

advice was provided by Senior Associate Alfredo Guacci Esposito, assisted by Associate Fabiana Vietri. Paris Corporate Partner

Pascal Roux and Senior Associate Pierre Chipaux advised on French law ma�ers. Madrid Partner Gonzalo Aranzabal and

Hamburg Partner Thomas Hollenhorst also provided local law exper�se for their respec�ve jurisdic�ons.

Luca commented: “We are delighted to have advised Photosol on its high-profile entry into the Italian market, showcasing

WFW’s renewables exper�se and ability to provide seamless cross-border support across mul�ple service lines. We look forward

to suppor�ng Photosol in developing other projects in Italy in the near future”.
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Pascal added: “It was pleasure working with Luca and his team and all our colleagues across WFW’s interna�onal network on

this transac�on. With their strong market knowledge and dynamic teams, we believe Photosol is extreme well placed to achieve

further successes in the coming months”.

SKS acted as Photosol’s Polish counsel.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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