WATSON FARLEY & WILLIAMS

WFW ADVISES LENDERS
ON 540 MW SOLAR AND
BATTERY STORAGE
PORTFOLIO FINANCING

20 JUNE 2023 e PRESS

Watson Farley & Williams (“WFW”) has advised the lenders to DIF Capital Partners, via its DIF
Infrastructure VIl fund, on the financing of a 540 MW portfolio of co-located UK solar generation

and battery storage assets comprising seven ready-to-build sites.

The financing structure covers the first 540 MW of projects in the portfolio, and includes fully committed senior debt facilities
and an equity bridge loan. The financing is provided by a consortium of lenders composed of ABN AMRO, ING, Rabobank, NAB,
KFW and Lloyds, with Lloyds also acting as agent. The first two projects in the portfolio are already under construction, with all
the projects expected to be operational between 2024 and 2025. There is a further uncommitted accordion facility to expand

the financing for an additional 180 MW of projects in the portfolio.
DIF Capital Partners is an independent infrastructure fund manager with circa €16bn of assets under management.

The multi-disciplinary WFW London team that advised the lenders was led by Global Energy Sector Co-Head Henry Stewart.
Projects Senior Associate Gavin Jackson led on the financing aspects of the deal, working with Associates Ben Charles and
George Garthwaite and Trainee Toby Hunt. Capital Markets Partner Rob McBride and Associate Kristina Buckberry advised on
hedging aspects and Partner John Rosmini, Senior Associates Peter Rutledge and Charlotte Williams and Associate Cole Tennant-
Fry advised on real estate matters. Project development advice was provided by Partner Emmanuel Ninos and Associate James
Ballantyne while Partner Nick Walker, Counsel Marianne Anton and Trainee Laura Izquierdo advised on planning, environment

and regulatory matters between them.

Henry commented: “We are delighted to have advised the lenders on the financing of this substantial portfolio of clean energy
and storage assets which will play a significant role in the UK’s energy transition. This deal highlights WFW'’s expertise for

renewable energy financings as well as the breadth and depth of our energy team offering”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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