WATSON FARLEY & WILLIAMS

WFW ADVISES ON SALE
OF MAJORITY STAKE IN
UNAGI TO MORE

7 JUNE 2023 e PRESS

Watson Farley & Williams (“WFW”) has advised the beneficial owners of construction company
Cantreva SA, (the “Sellers”) on their sale of 75% of the shares of Unagi S.A. (“Unagi”) to Motor
Oil Renewable Energy (“MORE”).

WFW has been advising the sellers for several years on project development, land rights acquisition and corporate matters,
including the initial establishment of Unagi and all related joint venture and share sale transactions with Unagi’s 49%

shareholder, PPC Renewables SA.

Unagi holds a 51% stake in three solar power companies — Baliaga SA, Teichio SA and Pivot Solar SA — which together hold a
portfolio of photovoltaic projects at various stages of development with a total nominal capacity of 1.9 GW in Macedonia and
Central Greece. Many of the projects are included in priority categories for grid connection and are expected to enter into

bilateral PPAs to cover the majority of their generation.

Cantreva SA is a Greek company, active in renewables development as well as EPC contracting and project management across a

range of sectors.

MORE is a subsidiary of Motor Qil (Hellas) Corinth Refineries S.A., a listed Greek energy group which currently has one of the

largest renewable energy portfolios in Greece.

The WFW Athens Project & Structured Finance team advising the sellers was led by Partner Virginia Murray, supported by Senior
Associate Katerina Stringari, Associate Eleni Stylianou and Trainees Anastasios Lafaras and Alexia Zeriti. Counsel Maira Galani
advised on regulatory and project development matters, working closely with Senior Associates Katerina Stringari and Tasos

Giannopoulos, and Associates Katerina Maria and lliana Tsetsa.

Virginia commented: “We are delighted to be supporting our clients on the next stage in the development of this very significant
photovoltaic portfolio. We look forward to continuing working with PPC Renewables and MORE as we move towards the project

realisation stage of the process”.
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WATSON FARLEY & WILLIAMS

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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