
W F W  A D V I S E S  B C C
I C C R E A  B A N K  O N
F I N A N C I N G  F O R
N E M E C A  Z  T U G
A C Q U I S I T I O N   
6 JUNE 2023 PRESS

Watson Far ley & Wi l l iams (“WFW”) has advised BCC Iccrea Bank on a f inancing to Greek mar i t ime

company Nemeca Z Mari t ime Company (“Nemeca”)  for  i t s  acquis i t ion of  tugs DIONYSIOS Z and

STRATOS Z,  f rom Dionys ios  Z Mari t ime Company and S t ra tos  Z Mari t ime Company respec t ive ly ,

both par t  o f  the Zouros Group,  as  wel l  as  a number of  smal ler  asse ts .

The acquisi�on was completed through Nemeca’s takeover of an exis�ng loan between BCC Iccrea Bank and the two Greek

companies.

The two new tugs will further expand Nemeca’s fleet which currently operates in the harbour towage sector in Piraeus,

Thessaloniki and Kavala as well as in salvage and pollu�on offshore response ac�vi�es, off the Greek coast and in other parts of

the Mediterranean.

This transac�on is part of a series of financing and strategic investment opera�ons involving the ICCREA Coopera�ve Banking

Group, which financed various companies within the Zouros Group in 2016, suppor�ng the expansion of tugboat fleets used in

Greek ports.

In 2020, the ICCREA Coopera�ve Banking Group enabled Italian companies Rimorchiatori Mediterranei, Fratelli Neri and

Rimorchiatori Laziali to acquire, through Italian joint venture Fintowage, a majority stake in Nemeca and subsequently transfer

ownership of three other tugs as well as a fourth to Nemeca through a further financing transac�on in 2022. The remaining 20%

share is owned by the Zouros family.

The cross-border WFW Mari�me team advising BCC Iccrea Bank on the dra�ing and nego�a�on of financial documents under

Italian law was led by Partner Furio Samela, assisted by Senior Associate Antonella Barbarito. Athens Partner Alexandros

Damianidis advised on Greek law aspects, supported by Counsel Valina Giouzelaki and Associate Anthi Antonakou.

Nemeca was advised by its inhouse lawyers Alexandra Nasika and Dr Stavy Angoura with regards to the framework agreements.

Fintowage was advised by its inhouse lawyer Antonie�a Di Buono. Zouros Group were advised by their Head Counsel Alexandros

Leventakis and inhouse lawyer Fyllenia Goula. The vessel conveyancing was conducted by Mr Leventakis supported by the

inhouse lawyers of both sides as above.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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