WATSON FARLEY & WILLIAMS

WFW ADVISES
INFRANITY ON €120M
FINANCING FOR 178
MW ITALIAN SOLAR PV
PORTFOLIO

24 MAY 2023 e PRESS

Watson Farley & Williams (“WFW”) has advised Infranity SAS (“Infranity”), on behalf of its funds,
on a circa €120m financing for the construction of a 178 MW portfolio of seven solar PV assets in
Italy, owned by Peridot Solar Limited (“PSL") a portfolio company of FitzWalter Capital Limited.

The transaction marks a key step in PSL's aim to reach 5 GW of renewable capacity across Europe by 2026 through the

development, construction and operation of renewable energy projects.

Infranity is an asset management company specialising in sustainable infrastructure investments that manages in excess of €8bn

of assets under management on behalf of institutional investors.

The WFW London Energy team that advised Infranity was led by Global Energy Co-Head Henry Stewart working with Counsel
James Harrison, Senior Associate Suki Rees, Associates George Garthwaite and Patrick O’'Rourke and Trainee Teresa McGillivray.
Partners Richard Stephens and Rob McBride advised on tax and hedging aspects of the transaction respectively. In Italy, Partner
Mario D’Ovidio led the financing team that includes Counsel Matteo Trabacchin, Associates Amelia Garavaglia, Giulia Chiarvesio,
Daniele Sani and Dario Matrecano and Trainee Marta Lomuscio. Due diligence and corporate advice was provided by WFW lItaly
Partners Tiziana Manenti and Luca Sfrecola, working with Senior Associates Cristina Betti and Anthony Bellacci, Associates
Giovanni Benedetto, Antimo Rocco Nersita and Trainee Maria Concetta Molica. Italian tax advice was provided by Senior

Associate Alfredo Guacci Esposito and Associate Fabiana Vietri.

Henry commented: “We are pleased to have advised Infranity on this important transaction. This success of this deal highlights

WFW'’s wealth of expertise across jurisdictions and service lines”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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