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Watson Far ley & Wi l l iams (“WFW”) has advised Maur i t ius  Commerc ia l  Bank (“MCB”)  as  agent  and

lender on an up to US$110m reser ve-based lending (“RBL”)  fac i l i ty  and an up to US$30m working

capi ta l  fac i l i ty  granted to Afent ra (Angola)  L td (“Afent ra”)  for  the acquis i t ion f rom INA- Indus t r i ja

d.d.  (“ INA”)  of  4% in teres t s  in  B lock 3/05 and B lock 3/05A of fshore Angola in  the Lower Congo

Basin.  Th is  acquis i t ion marks  Afent ra’s  en t r y  in to Angola,  one of  the mos t  dynamic and expanding

markets  in  Afr ica.

AIM-listed Afentra plc is a UK-based upstream oil and gas company focussed on suppor�ng a responsible energy transi�on in

Africa by establishing itself as a credible partner for dives�ng IOCs and host governments. In addi�on to its new acquisi�ons

offshore Angola, Afentra also has a carried interest in the Odewayne Block, onshore southwestern Somaliland.

MCB is a commercial bank licensed by the Bank of Mauri�us, the country’s central bank and the na�on’s banking regulator and

one of the leading lenders in the upstream space across Africa.

The WFW London Projects team that advised the lenders was led by Partner Joe Levin, supported by Senior Associates Gavin

Jackson, Jordan Joannides and Victoria Gow and Associates Cosmo Fisher and Tara Goalen. Corporate and M&A Partner Chris

Kilburn advised on the acquisi�on documenta�on, supported by Senior Associate David Bath. Energy Partner Heike Trischmann

provided legal due diligence and Partner Richard Stephens led on the tax ma�ers.

Joe commented: “We’re delighted to have been able to assist on the financing for this important African acquisi�on and look

forward to helping Afrenta close their upcoming acquisi�on from Sonangol in the near future. Being instructed on this deal

highlights WFW’s reputa�on for excellence advising on complex acquisi�on financings as well as our expanding footprint in

Africa”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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