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Watson Far ley & Wi l l iams (“WFW”) has advised Sonnedix on the projec t  f inancing of  a

photovol ta ic  p lant  wi th  a to ta l  ins ta l led capaci ty  of  36 MW located in  Ciudad Real ,  Spain.

Bankin ter  and Ins t i tu to de Crédi to Of ic ia l  ac ted as lenders  for  the s t ruc tured loan granted to the

SPV owned by Sonnedix.

As part of the deal, WFW has also advised Sonnedix on the signing of a twelve-year power purchase agreement (“PPA”)

guaranteed by Spanish ECA CESCE with leading European long steel producer Sidenor Aceros Especiales S.A.

This is the first PPA in Spain supported by the Reserve Fund for Guarantees for Electricity-intensive En��es (“FERGEI”) set up in

2020 by the Ministry of Industry, Trade and Tourism in collabora�on with CESCE to support electricity-intensive Spanish

businesses with risk coverage rela�ng to the purchase and sale of electricity.

Sonnedix is a leading interna�onal renewable energy producer which develops, builds and operates renewable energy projects

across OECD countries, with over a decade-long trajectory of sustainable growth.

The WFW Madrid Finance team that advised Sonnedix on the project financing was led by Partner Rodrigo Berasategui, working

closely with Senior Associate Antonio Cáneva and Associates Cheng Zhou and Diana Palazón. Regulatory Partner David Diez,

assisted by Senior Associate Héctor Suárez and Associate Juan Lozano advised Sonnedix on the nego�a�on and execu�on of the

PPA.

Rodrigo commented: “We are delighted to have advised long-standing firm client Sonnedix on this important and technically

challenging milestone transac�on for the Spanish energy markets. Our role advising on this innova�ve deal underpins WFW’s

standing as one of the leading legal advisors for renewable energy financings both in Europe generally and Spain specifically”.

David added: “The execu�on of this PPA highlights the a�rac�veness of both of the Spanish renewable energy market to major

interna�onal investors and of FERGEI’s support for bankable PPAs between renewable producers and electricity-intensive

businesses”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 2

https://www.wfw.com/people/rodrigo-berasategui/
tel:+34 91 515 6302
mailto:RBerasategui@wfw.com
https://www.wfw.com/people/antonio-caneva-lobato/
tel:+34 91 515 63 57
mailto:ACaneva@wfw.com
https://www.wfw.com/people/david-diez/
tel:+34 91 515 6303
mailto:ddiez@wfw.com
https://www.wfw.com/people/hector-suarez-martin/
tel:+34 91 515 6336
mailto:hsuarez@wfw.com
https://www.wfw.com/people/juan-lozano-de-diego/
tel:+34 91 515 63 69
mailto:JLozano@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com


The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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