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I ta ly ’s  Law Decree no.  34 of  30 March 2023 ( the “Decree”)  prov ides urgent  measures  to  suppor t

fami l ies  and bus inesses  af fec ted by the increase in  e lec t r ic i ty  and natura l  gas pr ices .  The new ru les

inc lude an ex tens ion to the deadl ines  for  var ious se t t lement  procedures  for  pending tax l i t igat ion

in t roduced by Law no.  197 of  29 December 2022 ( the “ I ta l ian Budget  Law 2023”) .

The extension applies to various types of se�lement procedure, including the

following:

special voluntary se�lements;

se�lements of formal viola�ons;

se�lements of tax assessment no�ces;

se�lements of pending tax disputes;

judicial concilia�on; and

se�lements of tax disputes before the Supreme Court.

SPEC IAL  VOLUNTARY SETTLEMENTS

Taxpayers may now correct tax returns (e.g. individual income tax return, corporate income tax return, local income tax return,

valued added tax return, etc.) that have already been filed by paying the addi�onal tax, interest and penal�es, reduced to 1/18

of the minimum penalty in a single instalment, by 30 September 2023 (previously, 31 March 2023) or in a maximum of eight

quarterly instalments star�ng from 30 September 2023 (previously, 31 March 2023).

SETTLEMENTS OF FORMAL V IOLAT IONS

Taxpayers may correct formal viola�ons (i.e. viola�ons that did not affect the determina�on of the tax basis and the tax

payments) commi�ed before 31 October 2022 by paying €200 for each relevant fiscal year in a single instalment by 31 October

2023 (previously, 31 March 2023) or in two instalments by 31 October 2023 (previously, 31 March 2023) and on 31 March 2024.

SETTLEMENTS OF TAX ASSESSMENT NOT ICES
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Taxpayers may se�le assessment no�ces with penal�es reduced to 1/18. In order to

qualify for this procedure, assessment no�ces or recovery no�ces must (i) be

challengeable on 1 January 2023 or (ii) be served by 31 March 2023.

The Decree has extended this procedure to include tax credit recovery no�ces that

become final between 2 January 2023 and 15 February 2023.

SETTLEMENTS OF PENDING TAX D ISPUTES

Taxpayers may also se�le:

1. tax disputes pending before the courts of first and second instance on 15 February 2023 (previously, 1 January 2023) with a
judicial se�lement by 30 September 2023 (previously, 30 June 2023), benefi�ng from the applica�on of penal�es reduced to
1/18 of the minimum penalty; and

2. tax disputes pending before the Supreme Court on 1 January 2023 by reaching an agreement with the Italian Revenue Agency
by 30 September 2023 (previously, 30 June 2023), benefi�ng from the applica�on of penal�es reduced to 1/18 of the
minimum penalty.

JUD IC IAL  CONCIL IAT ION

Taxpayers may se�le tax disputes pending before the courts by reaching an

agreement benefi�ng from the applica�on of penal�es reduced to 1/18 of the

minimum penalty. The deadline for reaching an agreement with the Italian Revenue

Agency is 30 September 2023 (previously, 30 June 2023).

SETTLEMENTS OF TAX D ISPUTES  BEFORE THE  SUPREME
COURT

Taxpayers may se�le tax disputes pending before the Supreme Court on 1 January 2023 by reaching an agreement with the

Italian Revenue Agency by 30 September 2023 (previously, 30 June 2023), benefi�ng from the applica�on of penal�es reduced

to 1/18 of the minimum penalty.

CONCLUS ION

The Decree was published in Official Gaze�e no. 76 of 30 March 2023 and entered in force on 31 March 2023. The Decree must

be brought into law by the Italian parliament (with possible amendments) within 60 days from its publica�on.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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