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AGREEMENT TO DEVELOP 2 GW | — -
ITALIAN FLOATING OFFSHORE
WIND PROJECTS
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Watson Farley & Williams (“WFW”) has advised long-standing firm client Copenhagen
Infrastructure Partners (“CIP”) in its partnership with GreenlT S.p.A. (“GreenIT”) on an agreement
to develop three offshore wind projects in Italy’s Lazio and Sardinia regions. The projects will be
located on average roughly 30 km off from the coast and have an overall installed capacity of
approximately 2 GW.

The agreement involves the development of a project in Lazio, off the coast of Civitavecchia, for a total capacity up to 540 MW
and two other wind farms located off the coast of Olbia, Sardinia, with total capacities of circa 500 MW and 1,000 MW.
Combined, the three projects will produce around 5 TWh/year with commercial operation expected between 2028-2031 once

the authorisation process and subsequent construction phases are completed.

WFW advised on the incorporation and the negotiation and execution of relevant shareholder agreements for the partnership’s
holding companies, one for each project. The partnership’s offshore wind portfolio in Italy will thus reach almost 3 GW with a
yearly production of around 7 TWh of renewable energy, enough to satisfy the electricity consumption of around 2.5m

households and contributing to the decarbonisation objectives of the 2030 National Integrated Energy and Climate Plan.

Founded in 2012, CIP is now the world’s largest dedicated fund manager within greenfield renewable energy investments and a
global leader in offshore wind. The funds managed by CIP focus on investments in offshore and onshore wind, solar PV, biomass

and energy-from-waste, transmission and distribution, reserve capacity, storage, advanced bioenergy and Power-to-X.

CIP manages ten funds and has, to date (March 2023), raised approximately €19bn for investments in energy and associated
infrastructure from more than 140 international institutional investors. It has approximately 400 employees in 11 offices

worldwide.

GreenlT is a joint venture between Eni Plenitude (Eni) and CDP Equity for the production of energy from renewable sources. ENI
Plenitude is an independent business vehicle established by ENI and focussed on sustainable growth, with the goal of offering
decarbonised products and reaching Net Zero by 2040. CDP Equity is 100% owned by the Italian National Promotional Institution

Cassa Depositi e Prestiti Group, a joint-stock company under the Italian Ministry of Economy and Finance control.
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The WFW Italy Energy team that has advised CIP was led by WFW Italy Head Eugenio Tranchino and Counsel Luca Sfrecola,

supported by Associate Francesco Vanzaghi and Trainee Alice Zago.

GreenlT were advised by a team from Gianni & Origoni.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.
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The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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