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Watson Far ley & Wi l l iams (“WFW”) has advised PATRIZ IA’s  European In f ras t ruc ture Fund I I  (“E IF

I I” )  on i t s  f i r s t  inves tment  in  a Fibre- to- the-Home (“FTTH”)  p la t form in Spain,  through which

PATRIZ IA wi l l  funne l  i t s  p ipe l ine inves tments  f rom FTTH operators .  The p la t form wi l l  be overseen by

two managers  wi th  50 years  combined exper ience in  the Spanish te lecoms sec tor.

PATRIZIA aims to grow its Spanish pla�orm into a €60m local broadband business by working with operators to integrate their

exis�ng business into a reliable, high-speed broadband services pla�orm for towns and ci�es across Spain, enhancing residents’

quality of life and narrowing the urban/rural digital divide.

The pla�orm has already invested in two mid-market domes�c telecoms operators in the southern region of Cádiz, one of

Spain’s main tourist des�na�ons. The FTTH network for these first two investments can reach over 85,000 homes combined and

could poten�ally serve a total popula�on over 110,000 people across neighbouring municipali�es.

This transac�on will be PATRIZIA ‘s sixth EIF II pla�orm investment, growing the fund’s commi�ed investments and co-

investments to over €800m.

PATRIZIA is one of the world’s most experienced infrastructure investors, offering a broad range of investment solu�ons across

direct equity, private debt and listed equity. Based in Augsburg, Germany, and with 28 offices worldwide, it made its first direct

infrastructure investment in 1998 since when it has made 110+ infrastructure investments.

The WFW Madrid Corporate team that advised PATRIZIA was led by Partner Javier Ester, working closely with Senior Associate

Román Pazos and Associates Mar Clavijo and Ángel de Mar�n, as well as Real Estate Senior Associate Ignacio Cacho.

Employment adviceDone was provided by Partner Victoria Truchuelo.

Javier commented: “We are delighted to have advised PATRIZIA on their first foray into Spain’s telecoms sector. This investment

is strategically important to our client, helping consolidate and expand their interna�onal infrastructure footprint and we look

forward to con�nuing to help them achieve their strategic goals both in Spain and interna�onally. Being instructed on this

transac�on highlights WFW’s standing as a go-to-firm for infrastructure transac�ons in Spain”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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