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WFW ADVISES HOEGH
LNG ON REFINANCING
OF TWO LNG FSRUS
AND ENTRY INTO NEW
GERMAN TERMINALS
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Watson Farley & Williams (“WFW”) advised long-standing client Héegh LNG Ltd (“Héegh LNG”) on
the refinancing of the Hoegh Esperanza and Héegh Gannet floating storage and regasification
units (“FSRUs”) that will service Germany’s new floating liquefied natural gas (“LNG”) terminals in
the North Sea ports of Wilhelmshaven, Lower Saxony, and Brunsbittel, Schleswig-Holstein. The
FSRUs are two of five vessels contracted by the German government to help achieve its goal of
energy independence from Russia.

WFW London and Germany advised Hoegh LNG on a new ten-year US$685m loan to refinance the two FSRUs provided by
leading international banks. The loan will be used to repay existing loan facilities and for general corporate use and is split into
two tranches, one per vessel. The refinancing of the Hoegh Esperenza has now taken place with the refinancing of the Héegh
Gannet expected to occur in March/April 2023 upon the FSRU completing its commissioning. In addition, a multi-disciplinary

team from WFW Germany advised Hoegh LNG on regulatory matters pertinent to the entry of the FSRUs into Germany.

The Hoegh Esperanza and Hoegh Gannet are two of three FSRUs located in Germany as of early 2023. Collectively the three
FSRUs will regasify delivered LNG to feed at least 20bn cubic metres of natural gas a year into Germany’s grid, replacing a third of

its gas imports from Russia.

The Wilhelmshaven and Brunsbuttel LNG terminals opened ahead of schedule in December 2022 and January 2023 respectively.
The infrastructure for the terminals and FSRUs was built in less than a year, a record for Germany, highlighting the critical

importance the government attaches to the project.

Hoegh LNG is a leading provider of FRSU and floating LNG infrastructure services under long-term contracts. Through the
development, ownership and operation of modern FSRUs, Hoegh LNG is well placed to act as a global leader in the rapid

expansion of LNG energy networks worldwide.

The WFW Germany team that advised Hoegh LNG on regulatory matters comprised Hamburg Partners Max Boemke (Regulatory,
Public Law & Competition), Nikolaus Krienke (Employment), Malte Jordan (Corporate/M&A and Global Energy Sector Co-Head)
and Clemens Hillmer (Assets & Structured Finance Germany Head). They were supported by Managing Associate Sebastian
Schroéder (Employment), Senior Associate Eva-Maria Christiansen (Regulatory, Public Law & Competition) and Senior Associate

Paula Wildemann (Assets & Structured Finance). London Assets & Structured Finance Partner Maren Brandes also advised.
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The WFW London team that advised on the FSRUs’ refinancing was led by Partners Kate Silverstein (Assets & Structured
Finance), Rob McBride (Capital Markets), Richard Stephens (Tax) and Simon Petch (Assets & Structured Finance), supported by
Senior Associate John Man (Assets & Structured Finance), Associates Lottie Lymer (Assets & Structured Finance) and Kristina

Buckberry (Derivatives) and Trainee Anna Clarke.

Max commented: “We are delighted to have once again advised long-standing client Héegh LNG on such an important FSRU

transaction, particularly one that represents such a critical milestone in Germany’s quest for energy security”.

Kate added: “WFW'’s unrivalled expertise in our core sectors of maritime, energy and infrastructure spanning multiple service
lines in both London and Germany ensured that all aspects of this deal completed smoothly, on time and successfully for our
client and all other stakeholders involved. It is always a pleasure to work with the Héegh LNG team, but to do so across all our

sectors and on such an important transaction for all involved was a particular highlight”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, “‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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