WATSON FARLEY & WILLIAMS

WFW BERAT PNE ZU
JOINT VENTURE MIT
EOLUS

30 JANUARY 2023 e PRESS

Watson Farley & Williams (“WFW”) has advised PNE Group (“PNE”) on the formation of its joint
venture with Sweden’s Eolus Group (“Eolus”) for the development of an offshore wind farm off
Latvia’s western coast.

Expected to be operational by 2030, the project will have an installed capacity of approximately 1,000 MW, with the project’s
site subject to a tender. Eolus has been developing the project since 2020 having conducted all the initial studies, whilst PNE will

provide resources and expertise to ensure the project’s completion.

Internationally operating PNE is listed on the SDAX and, with its brands PNE and WKN, is one of the most experienced project
developers of onshore and offshore wind farms. Based on this success, the Group has developed into a “clean energy solutions
provider”. From initial site exploration and implementation of approval procedures via financing and turnkey construction to
operation and repowering, the company’s services encompass all phases of project development and operation. In addition to
wind energy, the company’s range of offers includes photovoltaics, electricity storage, service products and the supply of clean

electricity. PNE is also focussing on the development of power-to-X solutions.

Eolus is one of the leading developers of renewable energy in the Nordics, active in the whole value chain from development of
green field projects to construction and operation of renewable projects. They offer attractive and competitive investments in

the Nordic and Baltic countries, Poland and the United States.

Founded in 1990, Eolus has constructed 666 wind turbines with a capacity of 1,414 MW. Eolus has signed contracts for 1,580

MW of asset management services of which 912 MW are in operation.

The WFW Hamburg Energy team advising PNE was led by Corporate Partner and Global Energy Sector Co-Head Malte Jordan

working with Corporate Associate Tarek Fadl.

Malte commented: “We are pleased to have advised long-standing client PNE on this important joint venture with Eolus. As one
of the first transactions for offshore wind projects in Latvia, this deal showcases the importance of the Baltic states as a new
market for renewable energy and highlights WFW'’s outstanding track record advising on cross-border offshore wind

transactions”.
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Vinge and Ellex acted as PNE’s Swedish and Latvian legal counsel respectively.

Watson Farley & Williams (“WFW”) hat die PNE Group (“PNE”) bei der Griindung eines Joint
Venture mit der schwedischen Eolus Group (“Eolus”) zur Entwicklung eines Offshore-Windparks vor
der Westkiiste Lettlands beraten.

Das Projekt, das bis 2030 in Betrieb gehen soll, wird eine installierte Kapazitat von rund 1.000 MW haben. Das Gebiet ist
Gegenstand einer zukinftigen Ausschreibung. Eolus hat das Projekt seit 2020 entwickelt und alle anfanglichen Studien
durchgefiihrt, wahrend PNE Ressourcen und Fachwissen zur Verfligung stellen wird, um die Fertigstellung des Projekts zu

gewahrleisten.

Die international tatige PNE ist im SDAX notiert und gehort mit ihren Marken PNE und WKN zu den erfahrensten
Projektentwicklern von On- und Offshore-Windparks. Basierend auf diesem Erfolg hat sich die Gruppe zu einem “Clean Energy
Solutions Provider” entwickelt. Die Leistungen des Unternehmens umfassen alle Phasen der Projektentwicklung und des
Betriebs, von der anfanglichen Standortsuche und dem Durchlaufen von Genehmigungsverfahren Gber Finanzierung und
schliisselfertige Errichtung bis zum Betrieb und Repowering. Die Angebotspalette umfasst neben Windenergie auch
Photovoltaik, Stromspeicher, Dienstleistungen und die Versorgung mit sauberem Strom. Ein weiterer Schwerpunkt liegt auf der

Entwicklung von Power-to-X-Losungen.

Eolus gehort zu den flihrenden Entwicklern erneuerbarer Energien in den nordischen Léandern und ist in der gesamten
Wertschopfungskette von der Green-Field-Projektentwicklung bis zum Bau und Betrieb von Anlagen fiir erneuerbare Energien
tatig. Das 1990 gegriindete Unternehmen bietet attraktive und wettbewerbsfahige Investitionsmaoglichkeiten in den nordischen
und baltischen Landern, in Polen und den Vereinigten Staaten. Bisher wurden 666 Windrader mit einer Kapazitdt von 1.414 MW

errichtet. 912 der insgesamt 1.580 MW, deren Verwaltung vertraglich vereinbart wurde, sind bereits in Betrieb.

Das Hamburger WFW-Energieteam, das PNE beraten hat, leitete Corporate Partner und Global Energy Sector Co-Head Dr. Malte

Jordan in Zusammenarbeit mit Corporate Associate Tarek Fadl.

Dr. Malte Jordan kommentiert: “Wir freuen uns, dass wir unseren langjahrigen Mandanten PNE bei diesem wichtigen Joint
Venture mit Eolus beraten durften. Dies ist eine der ersten Transaktionen fur Offshore-Windprojekte in Lettland, was die
Bedeutung der baltischen Staaten als neuer Markt flir erneuerbare Energien und gleichzeitig die hervorragende Erfolgsbilanz von

WFW bei der Beratung von grenziiberschreitenden Offshore-Windtransaktionen unterstreicht.

Vinge und Ellex waren die schwedischen bzw. lettischen Rechtsbeistdande von PNE.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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