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Watson Farley & Williams (“WFW”) has advised Elawan Energy S.L. (“Elawan”) on the acquisition
of two photovoltaic projects currently under development in Puglia, southern Italy, from a local

developer. The two plants are estimated to be operational by 2025 and will have a capacity of
circa 20.4 MW, and 51.2 MW respectively.

WFW also assisted Elawan on the negotiation of a co-development agreement with the local developer regarding their

respective rights and obligations relating to the project companies and the development of the projects.

Elawan is part of the ORIX Group and operates across the entire value chain of the renewable energy sector, from development
to financing, construction and operation. Headquartered in Spain, Elawan is present in 15 countries around the world, with its
main activities allocated in Europe, North and South America. Elawan has more than 1,304MW (gross) in operation and

approximately 7.3GW of projects under construction and under development (gross).

The WFW Italy Corporate team that advised Elawan was led by Partner and Italy Head Eugenio Tranchino and Counsel Luca
Sfrecola on the corporate aspects of the transaction, supported by Associates Giovanni Benedetto and Francesco Vanzaghi and
Trainee Fiammetta Cardillo. Partner Tiziana Manenti assisted on due diligence matters, working closely with of Senior Associate

Anthony Bellacci and Associate Antimo Nersita.

Watson Farley & Williams (“WFW”) ha assistito Elawan Energy S.L. (“Elawan”) nell’acquisizione
da uno sviluppatore locale di due progetti fotovoltaici attualmente in fase di sviluppo in Puglia. Si

stima che gli impianti saranno operativi nel 2025 ed avranno una capacité rispettivamente di circa

20,4 MW e 51,2 MW.
WFW ha, inoltre, assistito Elawan nella negoziazione di un accordo di co-sviluppo con lo sviluppatore locale.

Elawan e parte del Gruppo ORIX e opera lungo I'intera catena di valorizzazione del settore delle energie rinnovabili, dallo
sviluppo al finanziamento, costruzione e gestione. Con sede centrale in Spagna, Elawan € presente in 15 Paesi del mondo e le sue
principali attivita si svolgono in Europa, Nord e Sud America. Elawan ha piu di 1.304 MW in funzione e circa 7,3 GW di progetti in

costruzione e in fase di sviluppo.
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Il team di WFW é stato guidato dal Partner e Responsabile di WFW Italia Eugenio Tranchino e dal Counsel Luca Sfrecola,

coadiuvati dagli Associate Giovanni Benedetto e Francesco Vanzaghi e dalla Trainee Fiammetta Cardillo. Il Partner Tiziana

Manenti, coadiuvata dal Senior Associate Anthony Bellacci e dall’Associate Antimo Nersita, ha prestato assistenza sugli aspetti di

due diligence.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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