
W F W  A D V I S E S
F O R E S I G H T  O N  S A L E  O F
5 4 . 5  M W  I B E R I A N  S O L A R
P H O T O V O L TA I C
P O R T F O L I O  T O
I N F R A N I T Y
11 JANUARY 2023 PRESS

Watson Far ley & Wi l l iams (“WFW”) has advised Fores ight  Group (“Fores ight ” )  on i t s  sa le  to

In f rani ty ,  a fund of  the General i  Group,  of  a por t fo l io  compris ing 12 operat ional  so lar  PV p lants  in

Spain and Por tugal  wi th  a to ta l  ins ta l led capaci ty  of  54.5 MWp. The por t fo l io  comprises  a mix ture

of  merchant  projec ts  and projec ts  wi th  long- term PPAs.

Founded in 1984, London-based Foresight is a sustainability-led alterna�ve assets and SME investment manager with £12.5bn

AUM and a focus on inves�ng in ground-based solar PV and ba�ery storage assets globally. Paris-headquartered Infranity is an

asset management company specialising in the infrastructure sector.

The mul�disciplinary WFW Madrid team that advised Foresight on the Spanish corporate law aspects of the transac�on was led

by Corporate Partner and WFW Madrid Office Head María Pilar García Guijarro, supported by Senior Associates Javier Ruffin and

Héctor Suárez and Associates Jaime Salazar Arrancudiaga and Ángel de Mar�n. Regulatory exper�se was provided by Partner

David Diez and Senior Associate Ignacio Soria. The team advised on the diligence process, as well as the dra�ing and nego�a�on

of all transac�on documents and on its closing.

WFW worked closely throughout the transac�on with Foresight’s investment team, led by Managing Director – Iberia Carlos Rey

Micolau, Investment Manager Alfonso Mar�nez Saramago and Investment Associate Franco Imperial.

María Pilar commented: “We’re delighted to have assisted our valued and long-standing client Foresight on this major

transac�on in the Iberian markets, where we were able to bring to bear on their behalf our unrivalled energy sector exper�se

and ability to work seamlessly across mul�ple jurisdic�ons”.

Royal Bank of Canada acted as Foresight’s lead financial advisor, led by Partner Nicolás Mazzoli, Managing Director and

Associates Rodrígo Díaz de la Figuera and Bienvenido Lara.

Infranity was advised by Uría Menéndez as legal advisor and Sigrun as financial advisor.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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