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Watson Farley & Williams (“WFW”) has advised Iberdrola Renovables Italia S.p.A. (“Iberdrola”) on
the preparation and negotiation of an investment agreement, including related services and
shareholder agreements, to establish iCube Renewables, a joint venture with Innovo Group S.r.l.
(“Innovo”), for the development of renewable energy projects in Italy including photovoltaic plants,
wind farms and battery storage facilities .

The joint venture is 50/50% owned by lberdrola and Innovo, with Innovo acting as project developer.

iCube Renewables will acquire the entire Italian pipeline of over 614 MW — comprising 474 MW of solar, 88 MW of wind and 52

MW of storage owned by Innovo.

Iberdrola Renovables Italia Spa is the Italian subsidiary of the Iberdrola Group, a multinational leader in the energy sector and a
global reference in the ecological transition. Innovo is a fully integrated renewable energy platform with offices in Milan, London

and Luxembourg.

The WFW Italy Energy team that assisted Iberdrola was led by Partner and WFW Italy Head Eugenio Tranchino and Counsel Luca

Sfrecola, supported by Associate Giovanni Benedetto and Trainee Fiammetta Cardillo.
Legance acted as Innovo’s legal counsel.

Watson Farley & Williams (“WFW”) e Legance — Avvocati Associati hanno assistito,
rispettivamente, Iberdrola Renovables Italia S.p.A. (“Iberdrola”) e Innovo Group S.r.l. (“Innovo”)
nella predisposizione e negoziazione degli accordi di joint venture aventi ad oggetto lo sviluppo
di progetti di energia rinnovabile in tutta Italia, tra cui impianti fotovoltaici, parchi eolici e
impianti di accumulo di batterie per il tramite della societd di nuova costituzione iCube
Renewables S.r.l. (“iCube”).

Iberdrola e la controllata italiana del gruppo Iberdrola, multinazionale leader nel settore energetico con 39 GW di capacita
rinnovabile installata in tutto il mondo. Innovo &, invece, un’azienda dedicata allo sviluppo, costruzione e gestione di progetti per

la produzione di energia elettrica da fonti rinnovabili in Italia e nel Regno Unito.
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Il capitale sociale di iCube e detenuto pariteticamente da Iberdrola e Innovo. Innovo agisce come sviluppatore dei progetti.

iCube Renewables acquisira I'intera pipeline italiana di oltre 614 MW, che include 474 MW di solare, 88 MW di eolico e 52 MW

di storage, di proprieta di Innovo.

Il team di Energy di WFW che ha assistito Iberdrola per gli aspetti corporate ed M&A, & stato guidato dal Managing Partner

Eugenio Tranchino e dal Counsel Luca Sfrecola, con il supporto dell’Associate Giovanni Benedetto e della Trainee Fiammetta

Cardillo.

Innovo e stata assistita da Legance con un team guidato dalla Senior Partner Monica Colombera, dal Senior Counsel Emanuele

Artuso e dalle Senior Associate llaria Rosa e Federica Desiderato, coadiuvati dall’Associate Giovanni Pratella.
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Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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