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Watson Far ley & Wi l l iams (“WFW”) has advised Valorem Group (“Valorem”)  on the projec t

contrac t  negot ia t ion and debt  f inancing of  the 27 MW Magoula wind farm projec t  in  Kozani ,

Greece owned by i t s  subs id iar y Anato l iko Askio-Magoula SMSA. Valorem has secured a €31m non-

recourse bank f inancing wi th  Alpha Bank to fund par t  o f  i t s  €40m inves tment  in  the projec t .

The construc�on of the wind farm will start at the end of 2022 and is planned to be completed in the first trimester of 2024.

WFW also supported Valorem on the nego�a�on of turbine supply and maintenance agreements with Vestas Hellas as well as

the balance of plant agreement.

Valorem is a leading independent French renewable energy development and opera�ng company. This deal represents its first

investment in a renewables project in Greece.

The WFW Athens Project & Structured Finance team advising Valorem was led by Partner Virginia Murray, supported by Partner

Marise�a Marcopoulou on the financing aspects of the transac�on and Of Counsel Maira Galani who advised on due diligence

and regulatory ma�ers. They were principally supported by Senior Associates Ma�na Kanellopoulou, Tasos Giannopoulos and

Katerina Stringari and Associates Maria Charontaki, Anthi Antonakou, Eleni Stylianou, Asimina Papakosta, Fanis Krystallis, Eva

Makri, Iliana Tsetsa and Fo�ni Nassou.

Virginia commented: “It was a great pleasure to work with such an experienced developer and operator as Valorem on this

significant project, which shows the con�nuing interest of interna�onal investors in the Greek renewable energy market. We

were able to support Valorem on all aspects of this project, providing not only energy regulatory insight but also the Athens

team’s decades of experience advising on construc�on and supply contrac�ng for wind farms as well as our market-leading

project finance exper�se”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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