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WFW ADVISES BNPP ON
US$1,170M SINOSURE-
BACKED JOLCOS FOR 15
SEASPAN CONTAINER
VESSELS

9 NOVEMBER 2022 e PRESS

Watson Farley & Williams (“WFW”) has advised BNP Paribas (“BNPP”) on US$1,170m JOLCOs
(Japanese Operating Lease with Call Options) backed by Chinese ECA SINOSURE arranged for
Seaspan Corporation (“Seaspan”). Seaspan is a leading container subsidiary of NYSE-listed Atlas

Corp.

Seaspan will use the loan proceeds to fund 15 7,000 TEU dual fuel newbuild container vessels which further strengthens its long-

term liquidity whilst growing its fleet within its ESG framework and policies.

BNPP acted as ECA Agent, Facility Agent and Security Agent, BNPP and Societe Generale as Mandated Lead Arrangers and
Bookrunner, HSBC, Standard Chartered Bank, Bank of China Limited, Citibank and Bank of Communications acted as Mandated
Lead Arrangers, and Development Bank of Japan Inc. and Sumitomo Mitsui Banking Corporation acted as Lead Arrangers for the
financing which was backed by SINOSURE who provided export buyer credit insurance policies. FPG-AIM acted as JOLCO
Arranger and FPG as JOLCO Equity Underwriter on the transaction.

The cross-border WFW Assets and Structured Finance team that advised BNPP was led by Asia Group Head and Hong Kong
Partner Madeline Leong and Partner Lizzie Roe. They were supported by associate Becky Zhu in Singapore. New York Finance

Partner Christopher Belisle and Counsel Maxi Adamski-de Visser advised on the Marshall Islands law matters.

A separate WFW Asset Finance team, now based in the firm’s Tokyo office, advised Japanese equity underwriter FPG. The team

comprised Partners Simon Collins, Keisuke Imon and Senior Associate Christian Orton.

Global Law Office acted as BNPP’s Chinese law counsel, supporting the WFW team on the elements of the deal involving
SINOSURE elements.

Madeline commented: “We are delighted to have advised BNPP on these SINOSURE-backed JOLCOs which are not only cutting-
edge financial structures at the vanguard of innovation in the maritime space but also embrace ESG values and make a
substantial contribution towards funding a large number of newbuildings for Seaspan’s fleet. We also would like to thank BNPP,
the other financiers, FPG and Seaspan for their support, trust and co-operation in completing this challenging and interesting

transaction”.
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WFW is the ‘go to’ law firm internationally for ECA-backed JOLCOs in shipping finance, having already advised the lenders on the

first two such multiple award-winning transactions, also for Seaspan, previously (see here).

Squire Patton Boggs acted for Seaspan.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 3


tel:+44 20 3036 9847
mailto:media@wfw.com

