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Watson Far ley & Wi l l iams (“WFW”) has advised SPDB Financia l  Leas ing Co. ,  L td.  (“SPDBFL”)  on

two sa le  and leaseback t ransac t ions invo lv ing the acquis i t ion f rom, and bareboat  char ter  back to,

the Ciner  Shipping group (“Ciner ”) ,  one of  the larges t  sh ipping companies  in  Turkey,  o f  e ight  bu lk

carr iers .  The vesse ls  comprise four  second-hand bulk  carr iers  and four  newbui ld bu lk  carr iers

current ly  being bui l t  by the SUMEC group.  The leases  en tered in to,  and secur i ty  granted under,  the

two t ransac t ions are cross-co l la tera l i sed.

SPDBFL is a financial leasing company established by Shanghai Pudong Development Bank Co. Ltd, COMAC, Shanghai State-

owned Assets Opera�on Co. Ltd and Shanghai Long Hua Interna�onal Avia�on Investment Co. Ltd. The company provides

financial leasing services for aircra�, aeronau�cal facili�es, shipping, transporta�on, engineering machinery, industrial

equipment, infrastructure and construc�on.

The WFW Hong Kong Assets & Structured Finance team advising SPDBFL was led by Partner and Hong Kong Head Christoforos

Bisbikos, supported by Senior Associate Ryan Tan, Associate Joey Cheung, Senior Legal Manager Jimmy Choy and Trainee

Solicitor Jennie Wong. WFW London Partner Maren Brandes and Hamburg Geprü�e Rechtsfachwir�n Kathrin Lübberstedt

advised on the German law aspects of the transac�on.

Christoforos commented, “We’re delighted to have assisted SPDBFL on these two important financings. The successful

comple�on of these transac�ons showcases both SPDBFL’s appe�te to iden�fy synergies and explore financing opportuni�es

with reputable interna�onal ship operators and WFW’s strong track record assis�ng leading PRC leasing companies working with

respected western shipowners on sale and leaseback financings”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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