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Watson Far ley & Wi l l iams (“WFW”) has advised a jo in t  venture be tween Universa l  En terpr ises  and

Marr io t t  In ternat ional  on the success fu l  sa le  of  the Sheraton Maldives  Fu l l  Moon Resor t  & Spa and

the W Maldives  hote l  to  a g lobal  pr iva te  equi ty  inves tor  for  an undisc losed sum.

The deal represents the first ever hospitality por�olio transac�on to take place in the Maldives. This is the second major resort

sale in the Maldives that WFW has advised on during the 2021-2022 period and sees the return of major US private equity to the

market. WFW also advised on the first transac�on to occur in the Maldives following the Covid-19 pandemic, the sale of

Kanuhura Resort and Spa which has since become a Six Senses resort.

Universal Enterprises is a leading hotel and tourism company based in the Maldives which has led the development of the

tourism industry in the country for over 46 years. Marrio� Interna�onal is one of the largest hotel chains in the world with 30

brands and over 8000 proper�es across 139 countries and territories.

The cross-border WFW team that advised Universal Enterprises and Marrio� Interna�onal was led by Sydney-based Asia Pacific

Hotels & Hospitality Head Robert Williams and Singapore-based Hotels & Hospitality Partner Lada Shelkovnikova, working closely

with Corporate Associate Sven Hofmann.

Robert commented: “This deal further demonstrates WFW’s ability to advise on the most significant deals in the hotels and

hospitality market today. That two assets simultaneously closed in this non-structured and technically challenging deal highlights

the exper�se and proficiency we bring to these transac�ons. Our APAC Hotels & Hospitality team is the market leader for Indian

Ocean resort deals, having advised our clients on US$1.5bn+ of Maldives resort real estate transac�ons, significantly more than

any other legal advisor”.

Salih, Shihab & Co. LLP advised acted as vendors’ local counsel. The buyer was represented by Clifford Chance LLP.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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