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Watson Far ley & Wi l l iams Greece (“WFW”) has advised Hova Hospi ta l i ty ,  ac t ing on behal f  o f

Pr imonia l  RE IM France SA, on the c i rca €70m sale  and lease back of  Club Med’s  Gregol imano

resor t  a t  Ev ia,  Greece.  The h igh-end resor t  i s  current ly  being renovated as par t  o f  an ex tens ion

and renovat ion projec t  wi th  an in i t ia l  budget  o f  €20m.

Located on Greece’s second largest island of Evia (Euboea) along a secluded beach, Club Med Gregolimano specialises in all-

inclusive luxury holidays, with a special focus on watersports lovers and ac�ve families.

WFW advised on the legal due diligence on the resort, as well as on its previous owner, provided support during the demerger

process, advised on the dra�ing and nego�a�ons of the share purchase and lease agreements, as well as the agreement on the

renova�on project. WFW also successfully nego�ated the terms for the financing of the transac�on.

Established in 2021, Paris- headquartered Hova Hospitality manages a €1.3bn+ por�olio of 130 hotels in nine countries.

The WFW Athens Project and Structured Finance team was led by Partner Nikolaos Kos�kas, supported by Senior Associates

Georgia Mathiopoulou and Sofia Tyligada.

Nikolaos commented: “It was a great privilege to be advise on such a complex and challenging transac�on, which was both Hova

Hospitality’s first investment in Greece and the first triple-net lease for a Greek hotel. The success of this deal demonstrates the

con�nuous demand for high-profile investments in the hospitality sector in Greece”.

Gael Le Lay, Deputy CEO Hova Hospitality and Business Angel, said: “The sale and lease back opera�on of the Club Med

Gregolimano marks Hova Hospitality’s first successful opera�on in Greece on behalf of Primonial. We thank WFW for suppor�ng

us in this acquisi�on which reinforces our convic�on of the a�rac�veness of the Greek hotel market for European ins�tu�onal

investors”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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