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Watson Far ley & Wi l l iams (“WFW”) has advised GP JOULE in connec t ion wi th  a f ramework

agreement  wi th  Clean Logis t ics  SE (“Clean Logis t ics” )  for  the de l iver y of  5,000 hydrogen- fue l led

semi- t ra i ler  t rac tors  by the la t ter  to  the former.  The contrac t  i s  va lued in  the low s ing le-d ig i t  b i l l ion

euros.

The trucks will be equipped with fuel cells, ba�eries and hydrogen tank systems as well as a specially developed axel with wheel

hub motors and a bespoke Clean Logis�cs control system.

With an annual mileage of 100,000 kilometres and a consump�on of 25 litres of diesel per 100 kilometres, a single tractor unit

today emits more than 65 tons of CO2 per year. The fleet of 5,000 hydrogen trucks will therefore be able to save more than

325,000 tons of CO2 annually.

A long-standing client of WFW Germany, GP JOULE is a systems provider for integrated energy solu�ons from solar, wind and

biomass energy, as well as a supply-level partner for electricity, heat, hydrogen and electromobility. Headquartered in

Reußenköge, Schleswig-Holstein, Germany, it employs over 500 people in Europe and North America.

Clean Logis�cs is an enabler and technology leader in the commercial e-vehicle sector. As a producer of zero-emission trucks and

buses, the Hamburg-based company is helping lead its customers in the transport, logis�cs and heavy goods traffic sectors into

an emission-free future.

The WFW Germany team that advised GP JOULE was led by Frankfurt Assets & Structured Finance Partner Frederik Lorenzen

working closely with Düsseldorf Of Counsel Dr Christoph Benedict. Munich Partner Dr Felix Siebler provided regulatory and

public law advice with assistance from Associate Sebas�an Hamm.

Frederik commented “We are delighted to have advised GP JOULE once again on an important strategic transac�on that plays a

key role in the decarbonisa�on of the transport sector. That they con�nue to instruct WFW highlights their ongoing trust in the

firm”.
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GP JOULE CEO Ove Petersen added: “The revolu�onary nature of the collabora�on between an electricity and hydrogen

producer like GP JOULE and a truck manufacturer like Clean Logis�cs is that heavy-duty mobility is now becoming part of the

renewable energy sector. This combina�on is unique and very important to accelerate the growth of renewable energy without

having to wait for the expansion of electricity grids”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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