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Watson Far ley & Wi l l iams (“WFW”) has advised lenders  on three new sus ta inabi l i ty - l inked loan

fac i l i t ies  for  Ardmore Shipping Corporat ion (“Ardmore”)  s igned in la te  Ju ly/ear ly  Augus t  2022.

The fac i l i t ies  wi l l  he lp Ardmore reduce the average credi t  spread of  i t s  to ta l  debt  and resu l t  in

annual  in teres t  cos t  sav ings wi th  cer ta in hedges remaining in  p lace to  hedge mos t  o f  i t s  debt .

The three facili�es on which WFW advised the lenders were:

Skandinaviska Enskilden Banken (“SEB”) on a US$245.5m loan facility made available by SEB and Nordea Bank Abp, filial i
Norge (“Nordea”) as lenders, with SEB ac�ng as documenta�on agent and sustainability coordinator and Nordea ac�ng as
facility agent and security agent. This facility comprises a revolving credit facility of US$185.5m and an uncommi�ed
accordion facility of US$60m. It refinances 12 vessels including six that are currently financed under lease arrangements;

ABN AMRO Bank (“ABN AMRO”) on a US$169.8m facility made available by ABN AMRO, Crédit Agricole Corporate and
Investment Bank as lenders with ABN AMRO ac�ng as sustainability coordinator, facility agent and security agent. The facility
comprises a term loan of US$107.8m and an uncommi�ed accordion facility of up to US$62m. It refinances seven vessels
including three that are currently under lease arrangements; and

ABN AMRO on a new US$15m receivables facility with extension op�ons which will replace Ardmore’s exis�ng one.

The three loan facili�es reduce Ardmore’s leased vessels from 14 to two. All sustainability provisions, including both

environmental and social targets, are consistent across the facili�es.

Ardmore Shipping owns and operates product and chemical tankers worldwide. Founded in 2010, it provides shipping services to

its customers thought voyage charters, �me charters and commercial pools.

The WFW London Assets & Structured Finance team that acted for the lenders on all three facili�es was led by Partner Michael

O’Donnell, supported by Senior Associates Sarah Lunn and Emeline Yew, Associates Stella Stathis and James Burgess and

Trainees Mounah Abdullah and Teresa McGillivray. New York Partner Dan Rodgers, Counsel CJ Chido and Paralegal Greg Pastore

provided Marshall Islands legal exper�se for the first two facili�es, with Partner John Benson and Paralegal Vasso Kanellopoulou

doing so for the third.
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Michael commented: “We have acted on loan facili�es to Ardmore since its establishment and were very pleased to con�nue

this rela�onship by ac�ng for the lenders assis�ng them with these three new loan facili�es. All three concluded over a fairly

short �me-frame thanks to the excellent coopera�on between all par�es involved”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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