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Watson Far ley & Wi l l iams (“WFW”) has advised Opdenergy,  v ia th i r teen spec ia l  purpose vehic les

ac t ing as borrowers ,  on the €348m green f inancing of  a 605 MW por t fo l io  of  four teen Spanish

photovol ta ic  p lants  i t  i s  current ly  deve loping.

The fourteen plants are all located in the Spanish regions of Aragon and Cas�lla-La Mancha. Currently under construc�on or

close to being so, they will be opera�onal by end 2023 or early 2024 depending on the specific project.

Banco Bilbao Vizcaya Argentaria (“BBVA”) and the European Investment Bank (“EIB”) acted as lenders to the thirteen special

purpose vehicles that own the plants, themselves all owned by Opdenergy.

Founded in 2005, Opdenergy is a Spanish company specialising in the development, financing, construc�on, opera�on and

management of renewable energy projects. Its current por�olio comprises solar/photovoltaic, wind and mini-hydro projects in

Spain, Italy, the UK, US, Chile and Mexico.

Opdenergy recently went public on the Spanish Stock Exchange, becoming the first company to go public on that exchange in

2022 with a price per share of €4.75, giving the company a market value of €703m a�er this capital increase.

The WFW Madrid Finance team that advised Opdenergy was led by Partner Rodrigo Berasategui, working closely with Senior

Associate Juan Vicente Barquilla and Associates Julia Belmonte and Sara Estradera.

Rodrigo commented: “We are very pleased to have once again advised Opdenergy on op�mising its debt via a project finance

scheme. In par�cular, the financing structure of the transac�on was a challenge for all the par�es involved. Having helped

successfully close this deal entrenches WFW’s reputa�on as one of the leading law firms advising on the financing of solar

projects both in Spain and across Europe generally.”.

BBVA was advised by Uría Menéndez, led by Partner José Felix Zaldívar, and EIB by King & Wood Mallesons, led by Partner

Joaquin Sales.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 1

https://www.wfw.com/people/rodrigo-berasategui/
https://www.wfw.com/people/juan-vicente-barquilla/
https://www.wfw.com/people/julia-belmonte-cordero/
https://www.wfw.com/people/sara-estradera/


R E L AT E D  C O N TA C T S

RODRIGO BERASATEGUI
PARTNER MADRID

T: +34 91 515 6302

RBerasategui@wfw.com

JUAN VICENTE
BARQUILLA
SENIOR ASSOCIATE MADRID

T: +34 91 515 6314

JBarquilla@wfw.com

JUL IA BELMONTE
CORDERO
ASSOCIATE MADRID

T: +34 91 515 63 48

jbelmonte@wfw.com

SARA ESTRADERA
ASSOCIATE MADRID

T: +34 91 515 63 74

SEstradera@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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